p 01.gxp_Mise en page 1 15/02/2026 7:23PM Page 1 @

Aol ddalaio¥ ol (I Pl LAY dgetl (B AadluceS

Ay ;21 A 5 sl o paed Oliageaily AdUaadly Leaduw!
16 4o : “s ALl sl dcdog dwe
Ay it
25t s 39 ! " i
Syl g - E e
Y] LS o § ykddl (= gireym) |
www.elmaouid.dz 2310 paill 4316 s3sl 2 1447 s 28 819l 2026 5,006 16 syl [TV P YUrN W]

“a 1poud ‘,a \.’a‘m w)u \.gm ‘,m MM' il
3 )ghh A gt (o8 Ik gl bl ‘sgh.mmbmg

*», & *»

a0 A IS Ciliag?! B e Cun A gl i g kgl g ATl g 859 (o0 igomd o pudagd il Afkaied
e @ & glasd] (e Bubyidar Alom e gx R AUT (L 5Ly

a9 3 pbad| 481 ol . el g 3 3

o ,3\.««.«4 < alaldl Gl <
Al Jgor i - ddllad! (e 48 il
o pmiad yw ! il S

\*. | ;

1602 ' U gl S g ABUAN g (i Jlne g old o

A)lilly ddg i mﬂymﬂ o8 L )90 " ol ylauf 2l pll"S 1By gua i padd Buadians il ol

0240 Ad gt MW'M@JPM'WMJ‘)?J‘W‘#‘MQ)?.J‘OMQ\QJD

(o 9 Aty ol "yl oyl g pld AL 39l el 51

"Oly @S puia ..)}U‘GQJWAMMMLJ\S L@;&m.u‘,.dlum»\.ﬂ}h.v sl & )5l el Amaloedl 1 sLiisl oL cILE
(a9l e gald” I (g ,S ‘_,.ng.m degeld” )ALGJ‘M‘&.’”).A MLun)}d‘ aditali

i SO el oot g3y ol o | gl a3 n g i "y o i




e | /

@)T;f-_,-é}UQSLJLW‘gg\;-_JJJQyJG}
’clﬁ\...«s«z__ut;&%%}w’aw
LY e Ladte f s 60 (3,U) Bkt gLl
Opdds e 55l e I 5 8l O T ad)
A_JJ:A_.”.\A;A}‘ JS)\QIJ_.:J‘UL.»"
A_w\.gu\...&lrl_a\ll.x_ml 5 A gad
w@J_yWQMhJLle‘:;TLJ.&Y}H
L}.;lbdeJ_gafJUw‘_jﬁ)L&}‘QL@)
wlbladl HAJLLLQLM| Aol b2
bbébu| 293 BS 3:9&»\1‘_9 3:..;.1.“

cg.all

O Adds

p 02.gxp_Mise en page 1 15/02/2026 7:32PM Page 1

2026 & 58 16 55

velmaouid.com

!

o I

2S5 9 Jol g2 Wy Cladt domiicad! (il e (8 il Slgaly

wagad Tndlaad il gl Ll i sl 5 el

“I " 0"
S s (il ) ‘,l,..u&c_w
gt @-‘ A L5 By I aly U Foloal”
Y50 el e sl il e 23, ol
g3 21 in el (L oy e (Y
(= Ll 5 e 3 g 5 el - I LS - Jiy
S 8 Y LY 1 ol oLl 4 g
S5 Crtiglls Jlondl Zoalut (s ¢"lias,
Uadloell 1) bl sl Cols g co3loui] de Cnosldll
J""‘d"‘“ J’hﬁl‘r—\dﬂ} Je.k.u j.a.“ |.UAJ.9
Sl uels ¢ uL.a.» 16 A alecal B
ol Jf colndld g5 ) et 21
REPORS (R KL AT PRCH PPN T PR 9%

9 g !

S e Add s Ol Sl s e B 512"
LM awole iid Ll 150 "5 Lzt
o Lals r_!l.-.!lj.pa\....\;aﬂ m,h.UauLdl
Ll Lol elelas a5 Ll of W)
‘w‘j“—n’"," }“AAJ-L&LQJ..H}“
elagald Uy S5 qulwot {1530
sdelall JL:-Y‘ V.v.e g‘ J.’-| \_,a.‘o J.\Jl
Yy & AL

sl b b1V o Bl o3 3 GBLAT,
;:Jllsszz.;.das,udwuw,aum
e e g e gl 8 e
gl gy Ll rL.J‘ addis,ly 6""@'“}"

R PR
O B (o) edda gl it
Olgd Lalioe (o OILSES Lo vy
Legd ©al o readdid] (o g1 (et
D) zalo By A il A
2 O 93utcad! HLS poxedd) A ygga
A ggandl uedy b LS Aol
(6 gt ﬁ-.ﬁé) dagdl clael 090
2l Ay (i ) 331 ]

oy W8 e 6y g
9l Wyl gl ol 40540

L el & yegesetl ity Sl
Aclilly o) pedd day (1900 x|
e 9!
A)96e> ) g A0S Olislxs
e Gl A el !
O] S8 g Hgiamy (b (e
Ayggadl ity Jodduw!
o)
Sl pody Sl sl dysger

pawl  J89  .pla

02

Syl Sl

AVIVEY)

el SRl laey

.\.ﬂgvob‘,.\.cﬁb.xﬂc.ﬂ Jos g 391

G gy L5 3315 Ll (395201 5 AT
O e (bl s 2 YL a1 5] UM (sigals
C_ﬁl;." ! Jmom (3 el A
Led) Loy el s dr Ll o (elug !

MEnddlg By N g gon Bl B
Lo LLY_,.“ J‘}J}.ﬁﬁg\&.&]‘ r.a‘,a;‘)f_;
G il L ald oLl a5 e oy
@l ol g ¢ glomdl ks o
u\_mamg_._»l:-d| J..J-|.L|)JJJ\.A “_}.d!
AT bl e b ey Libygy s
cﬂt} e J wldl 4.~.15 I ‘é.k@.ml.’
Leios A1 ¢ ilaiodd oS 657 oy elotgetl

Woalad LLad Antlas Jlrxs @ (msdmiad! O jud glad dredl e U]

Jalall Az gall e gl hpagiad o duly JLad¥ pig

Jua¥I 55035 oo o ST sl el
S i G A Gt G
oy SN g2l cw:‘,ié& Lo diy o Jakall
t..a.. W gjany daMe| Lo gl "L“Jr@""’ L

sl e 3 Jill) dondas

O Al

e s S Gl 15 s a3 I oLl
Y 1Y A3 Tl 555, ey Ul
sded (Bl i b I Llad) Lads
I gl o s de SV 55
o L o a g b ny (15 ¢ il a1
xSl Aty (JUB Bl &g A1 L
LIUbT Lo o5l ool gl oo
sd LaS Ll Ladte¥) b soedl Jndy

' agal! e gl I (539 5 "y LS ptns 9l 5T s Jadid LA, il JUE
Sl Jma o0 3 S Lol i Catad Analnd
el g WS 1 g
Ld (4

G T Cds daw el dal gl M ol oLy O IS )-—Med%ud_gj_(s_..!\hﬂ
ol Lnaldl § o bl U it M Jor o ol a5 0 b of c.\;ﬂl

A.MLJ.-‘QLE‘N‘ ‘y&.ﬂl&)‘j‘

sLadl s k}ub; cajns A,k %;Ju‘ uu‘

,,;J‘_;;Jw;mu&‘_u;,ss\n,aumwugs,sw,m,syw‘.L;u}x
AJJ-U‘CLA|WLJW‘;HH}J.J|Wu& @_,J‘J&_,.Q.U eﬁd‘d%w};;b‘,
eLis) o [ERrYy u| 403.5& Y r){&Y‘ ¢J§J (Ond gl AJ.UL u.au-\ " l,;\.v o) CJ).J o Cl]]
S Al Ll o ST ol (Ol it (I o g, ks Sy S
wurbj\).gmbdﬂjj\ﬁy‘dd.b}cg‘u‘dw‘)éﬂg}u\.ﬁjuﬂ;@)&.é#‘

ikl

. 2y liel) 1135 3 S Ul 5 1,5 0 ¢y 31 ] el a5 50 Y el
LI S 0T B g S OBLSTs . bl (s samdl U 3 g2 bl e

§ okt L daiy (Wl a3

US}AJJ_Q.“dku‘é-wjdﬂlww\‘is;ng-U“jMH"‘Lau,ls"ujbuaw‘,fll
,-.UIJW‘wwub&alwﬁﬂhyly#wﬂ|‘uwlc«ofwgup)\l\u‘yj

ol c).pyld\.&b Aoy el euﬁl,ﬁ)u!ubwu;, e
Ab}léwkmlel‘gwbL)ﬂléﬂr‘éwiwu‘}?\wcm))\ﬂcl.g&»w

Dl Al

aldl ‘._nsl g

A ks o Gl ¢35 o0 Bl
G5 a1 2 gibal) 5wl
Al 5ol 4055 5,90 UL ol de
o il G g e g A )
Hj" ."u\_a_JJ.-. (Wy‘ GJL:J.;" J.A'.EJV' :)Li..f:
Loal e JLas¥I o5 aST el J 2l
Llas les g opmioeall Ol a5 ok
G e sldll Y ol ST Lyl

de dles g ) JlaVl 5y 50 s
eJrilal) am sl oYl (g ol L g
Lyl ie N o Ll o2 § dn gl
Lglgn s Sl iy (JLAbW Ll
Sl gl Jordy WY Lo 455 0 oldoull

Al aaeY!
Goles g ) WJLa¥) o Yl G2
(Jeiball B i Alad i gl i 4l A

AT gy piels A DGl 225 sl Ay ol st Aaalon! 1 sl o L
sl e gl 3N S 0 po Al e

Coonill daga hgun " i )amdly (ol plli
ol Gladladi e

85055 adonial g1, S sl ol of A e o e Ll b1 AU Cd gl
J.{:A.J}.U‘ ubuUJ J.,,d:\ )..)‘&HL« g\J_'a-jn ‘U;“j;" w.l;u“ s_«_‘?r..”j Jl-ﬁ-“ r_'\a..”

\..g:...«l): Al J>| oo u_,..l>Y| bl LY S s o > A g
JJ‘UJ._J‘J‘..ALA& wﬂl.&.ﬁ}aﬂ"eﬂduaw‘wffc\...:\...:)}UA.JU:JluJS.\‘,
CWY‘M&‘U\J}-\” AJ.E.SL uaLA—! " "bA-L ‘Ja);‘" t:’jwl MU‘ UJJJ‘ CL.A‘ ML.C W‘
M|w‘}$u|w‘9)‘)5uw\dﬂ‘ ,"! "}bu.a).ﬂ fl.kag\.ncgj.ﬁeuu
S5 XS Wl"dé)“‘”"g“)"‘ W5 ¢ sl olasld | J«a_ﬂ JL&?‘JVAL&' 5
Jd_u.a.\\._....uA\_n‘Y‘ AELA‘JRU‘H)GAH}AULJK&‘Y‘JSJ4MMM
[PIRV of sy el JUa u)l..ﬂl LS il J Ui 6‘ r@.ul.a.. o JLJLU Lw?u‘
ooVl Loy chid! § il Lge s oo L] g2 (el Lal g JlaSul day ol
Jufuﬁ‘ﬂ'ﬂ“jdw‘uﬁ; La‘McAMJu‘yY‘JSMJ;‘J:Uw\;‘uWW

Laaloet) (Sattun 4yt 0dd oL 1B
Ay (8 Jgud! (e A 53 3
A g Aaliod

AWl 3y guldf fewl Gl

"3t 3l ¢ el
Ol e dulladly ol

el Jall el 55 (g dLes O 5l
g 1 85501 Ll e a1 ¢ el
el e gl UG ol ! sl J«J.ﬂ"
o] Iy alas Ay & 51 lrold!
S5 e LI 415 Jlzid § ¢ Y1 35501

I PREPRY RN
pole LIS 31 2] 1 (g5l dLaS il
tv;.!! de 3 S il JlasYi rﬁ-ﬁyl
O sl LMl 45 5L ¢ S15AL sl b )
ol 1 il Gl s | gatd ol
Liall o O R -1 RN
L;AJ (il G)Li Q}‘J‘,.m QZJ.U| JLZ-'—«Y EJ.gJJ.-I
Lo Slile et (sl Hlenl L0500 Lles
Br 2aS 5 g Bl ods el o ¢ 1Rl
J}(&yc\.@.’uj‘pwcﬁ; Amald) :-I;T,;__,l:;!
.5.\.4'4 L:\_:.Lub CJLmﬂjU o C“'é ‘;:.“ .:J_E*‘I
By Lalad G o all o Aslall ol Y0
o ¢ medall el Sl ool 55 SLS
r_h.; oY M Ly iy A Sl
Lo ol 8552 9 (Blan dod 13 Lode Lt 5 Ly 55T
ol Uy coadly 33 gl ojle 3 I
3t 8 gl e By 15 Balh Kt iy el
JL ‘._.L..Jl Jg G sl Il s i 501 Lol
G sSS g Qg LS s‘_’_«ul Eedly
W e 053555 A 8 el ey edle (5 52t
b2 ¢ 34l V_g:‘“.): P~ ) LV_QIJU | i
AL gl (S Y ol (oS5l 3 Loge
Sl by g gt el (5 p2dl )
S Ll 0 315 0L LT LS A s
S piow Jrozrly 5 S0 Lty aslons 052 Lais
ALolS 3 6 ool &2 0 ey p sl (@SSl
891 low a3 kel B3l 3,L5] & shany s
B o ] LS ARSI g lglin S LY
| S (WO T 1S (oI 3 oSl
Ul g el oy s Lzt s ol
G o QU g A Sl a5 55 L5l
o ’ Bl s (Saais

s L) (95401 5 559 Jlass
(2 Ceadloo 4oy 30 e O sLacd
" ‘|,;db‘,.u,a|" £ 9 pibicad 719 )

& s 05515505 Jof bl oyl
bl 10 ¢ Sl ol 5,055 2331 o ob s
JV_AL..._.»‘, u....lhj!u_“,i_!u_.a.....\_.,.\;l-!
L S o el po Eum el Lo gl
A ot el 1 s AL ¢z U B
e 831, 8,150 o) Y1 3 o2 g
‘,_:sm‘_j(.;us.‘;.:s,m‘}suw@fm
2158 ol el Al o ska) pLaz¥
Slaldhl 6...|J.,\._J| =l Lol 4 =
4_!)‘) ul_.;lSAH JJ"A“"J"J $J| AMJJJA—\:
sy At S gl

"Lty il (DU Al o) sl 1) | sen 55 oS ] ol se
Al - 5l 23 01 232l 5l « ANEP 4S5
020.05.10.42/020.05.20.91 ;< ailell
020.05.13.45/020.05.11.48/020.05.13.77 :-Sull
(s A
Agence.regie@anep.com.dz / programmation.regie@anep.com.dz
Agence.oran@anep.com.dz / agence.annaba@anep.com.dz
Agence.ouargla@anep.com.dz / agence.constantine@anep.com.dz

Gy | Dt JLeSY 5 ol Gy Lhta GAZ G peale (rall cpremal) La S5
Nt 1 Ty e i o it H] J5 b
Yl e k_j}:..s)}h.: 95 Bde Sl Coo cdal ) o 235
200? diw Cc;.w.wm o ..1‘3 5),_5?” L“,ﬁ).wﬂ ot M)
4o grwlS o 3> el
2011 &isos &pn gy el g 05 j‘—“‘-*@-’\} ij‘ il el ae
3
2 T Jogun g el
SIA : dellnll i gyl 01 i)
ST VALR WL DRy S PUA| Jﬁ"‘-"“—‘“)‘-’d—ﬂ sl e g
Jlaa LIS PAldl-gle | i) aema ol

L piks pke Al 8 Lgslea¥ 3,5 Y

Aell Ayl il Bgags )

alalid dg)ls) dibog dpagy
sl g pdcillaell 513 (e jaiat ga gl de gl
oo padedidl ol 983 gamme A gfasa ol dusn i
dauoladl il yzedl sla Jgl dnlo jlae yudesg5li 01
§ g S )

journalelmaouid @gmail.com
contact@elmaouid.dz
0549304303 : caslgl!




p 03.gxp_Mise en page 1 15/02/2026 6:55PM Page 1

03 éeb

*»

Aol

watani@elmaouid.com

(RPN ERE P IE SV Y ¥ N

2026 § yitd 16 oS Y

S (b 35l

ket (o ] glikd

Al ol o 2 30 48 e sl S0

PUSELTER PNE SO T PR WL (IR
G oL Lok NS e plldl o >
o B3l el 3] 8 1l ool e
e Ll ) o basadl ol 38 ke dels
‘M&L@S.‘éu\?}s%jj‘gwgﬁly
bl Lias 250801 UM 2 331 el
() ¢ A i LY Sl
oL s g s Y1 (W LBl (3381 201
) S 525705 (§ e O Gl i
—=> 1o ¢l cq_ﬁ_}}l sladl J=s
oo ol sl o 4 Al Ml Ll
pAF LS ke By gad a sl a3 IS
JiE i gy 3,080 gt o
G o O3lns sl (§ 3t Aa 3,050
TaclB] slal ol Aol Al 381 5 i 5
olbaall ol ¢ o0 é} el 3y )
AN el &) gz s 3545 948
30 68 ke dmpsls gy idaz 5,2 s ST
B 2ol 53le] goui Lol g 5 oS5
OB S (o e o8] Bl § 5L
ua)_mmllJH_l?,UgL»JMJb:l
(i Lol ) lallh s, ls) ope Jlasy)
Lol ) 3810 4 8 S el e g
o el 5545 55 s sl B
iy day iasdl Y gl g ‘_}FLGJ.“
A s AN s 2l o Les
Jretsl s e p 55 Lgsems 5 U] il
j_n‘ﬂ Ghas P clydsl ig>lge J
JM‘ ﬁf}l‘ J’“"‘” ;‘ 4._».««.“ 3‘ u.nYLt
Ll 3o 1oy L33 ety 5Ll I g
3 A sl Al L S5 ¢ Gas
MCL:; Q’J}é el penally Ll e Lz
SAL:....“ f-j»i 3})}‘.0 sl CDLN Jl sl
«lddsy plaadly 5l Gaie e dads
o B o o3, 0
35 A 55 gl e Sl gl
s 3 S il IS ekl
3l 2 oo 5 L 3] oLl il
45 L i oo Ol p3ln g o sl
o) elab sl goui B3L5) 3 g K3
LS 2l A 555 Ml g 1l _pST
oot Al 858 5 By 1Ry 1
NNl o s sl iy 3] Wslas

s (gl ) s Aaiill g

V_AL\..; ¢| C:.)L..Ll oda g\.w RS- cw‘}
L Salall § Joor Ll lais 2les]
12 Gl e S5 iy B 4sLaBY)
3 I A LemaY) e daslall gl dly b
b ol o318, 0sly sl dy ozl
505 A8 i . BLSAT JiLal JDLiawl
Apdilinns 493

LSaliys and (Ll 5,00 505 LS
CH PR B PERRN I TR NP NP eS
el el y el 152
o o5 A 503 )l LB (8 ey 21y
P PR PR PCARS K W [t D R WA T
Bl JI2 G o g oo Londl il 50 30
“"‘JJ"“J f}\-&“ Ct_la.d‘ d j‘ g:u‘}
eJLM 9\...» r\.ﬂ‘ J\:au t.q LA..O....E.N
U taJle:‘,uuLﬁAWUliisj.iu
R St Sl s B el Lo
elw,Y Lowlad Mtue (gslaassV o sladl
J5 e 55 s 53 50 4515
SV s iy bl dalgy ol
odd Sy LS .2 Ll eyl
Jﬂ&yﬂéﬁgrwbi LSl
GBI G Lol bl oYL i
Jroliall U g ol J2 1 s gk
Jog s ool dr—\.o.::.-'ﬁb @byl
sl 3 slomt Lol il lins 455 )1 odoa
J u;m LY u:..b‘,; J‘r‘“’ _;u,al
)L.».U (RN ‘;L..« 28] ez 4.»...“ PURES
LM o529 AJAL:.J.‘ A_a..”)j_qdl
R LS s s s ST dpsLas]
J— L b § il (lelis
L:.L:LLML,\.U Lq.é_'ﬁ‘ﬁ c’..u_J &‘J-‘w-.aj‘}

JJ&‘}

393 955 - quwr gl Akl 3] Lol
3,yLad Llad ga & o

LS Lladl Lo s,L 3 sl e Y
s s i Lo ) A s (e
b 3 e ges i 318, LA 3 las
Akl Ladgs I @L:.ﬂ,g.l <N gl
G| pSay ol {s‘g_u o sl
s oy SN o Lalll oLy (g5 1 A 58
J S R S R PR Y fLA:AY|

lelad dles 3lay b § il (i3
b 8 bl g el iy Al *—::L%y‘
B3 P RSt | P PO I PR E PRS- 10 |
e 3 3 e Y i S Rl sead
i )le IS e s YT el Y
L c;f—‘.«‘ay\} ‘:;‘,.«.JJ‘ Al c«JJ el
Lghins A dlidl Sl e 42
s 5 LaS il 2 Y1 oL
L Y1l e U dld! 5L
s ) e Aol oL il s Sl
(ol Ly pYIJ A oS C:...»}l
oS 4:>)U~‘ N Gl e s
Jw! Lad 9\.:.:.‘ 35}..&.&3:‘)!4#‘,;‘)‘ Jia
J5a 8ol plil b p 5 (U35 S
(IR ?_2.3):}! J—""J‘ OL:JT BEEE)
alal) J3s oo Lol 8 Lae ez
A1) g sl

WA d g ALkt

IEN RS TIS,
eV 5 o T sl glss s
J.E.JL cJ.gr._JJb J"“}"L-" O Sl ol
e 5 ) il U )
il e gLl s atey Loy el
Mol Lajlzels ¢ 51536 A3y dassl)
o gl L AUV B G g 3 )52
L cianiie Al o g &l 5 LE
= Lo sy Db o)1 o omddl 535
LAl sl s o35 81 5 el Ul
SLMe Lo LBV Jus JolS 5
t}ﬂ)ﬁcdw”-ud" 444.1.@44)&
J‘,.AJJ\ Il G‘JJM-U ,Ld! Sl u_,,ul
G ot T gl (s
dgs e Op by Lol Loy e o)l
Sl g1 g L3S s gt &2 3]
é_,JLhJI .haj.“ @JL}.& GJJ.’J LS .&JJJJ\
L3y o+l gy Jadl DS skl
o3 b oo Bl o2 U Sk sl
UcubJJJJMW}CLJ sLad 1
M:L@J‘Lﬁﬁv—l‘jdﬁ%‘wy‘Jﬁ
sk e Bl Cale Jain ¥y Sud
EEp PCH Y FRT P NPy SRS G
L Yl e Sty 3] it ) e
bl s e oy 1A O g
SN S oy Aol YL ‘.'_e.u

J_>L.J| ket Lgh o o) o)
oleled! blis delar s (g9l oeall
Ldal) ey b LS ol 3 dla )
oo A GBI Gy Al b 3 el
Sl d .55 150 slazel (Lo AL
ST 5y ol ghall dsls s Sl
Aobeall gaadly oy s 2 A2l sl
rj&'Lb&uL:j,W:,.u.Uzﬁw|
de osbdllis anay ¥y Jeadlsslw
RENGY TR S eV, [P JPE Ol RPN
f».l_:d A_M’.“ }.H-‘ &Lu J—M'»J
) 5 gg —> INE e izl
Sl ey (s gl b 8 Ll
Rl ol o) ) 2 el

“—454‘ G Lasgss Lead o o S2 514G
wud,_b‘,_’uc_e.w&wl;
G Ll LS5 el JoF L cla s
L oI G2l do i M edn dd
ol il by oy gl 3 Ly Sy
N ol by el Ll
Ll Lgd 5 I Lo ylucdl Apaloms g
e 30 L] Toaal 3,501 0dn (o2
= sl ST el 83 b ekl
oS dud | wldaall me oy s L s
UL & il Legal il AT a5 i
S Gl e il )zl e
S5 6 DA B SY1 el e
ol i go de Sl J s 5,5
Asbdl sl 1 Lty

(bt FittS .8 9l pmad ! S|
(W PR Sk | 4.4:43.»‘,3‘,“‘3

J|)_>gdl4_:)}€,«>w_.3)3)l_:ju_ﬂ§}
J)LJ‘Z_EJ:MJ».X_J}.AMUML“
ﬁMIWMIHu‘é;|M|
) gl Aol el 8, 2
L&AU.R_:M)|Q|)Q}UQJJ}B'}JQ|
(S gt &;‘Meb)may";u},ﬂ
Jelas o sl dslnd) ol il
yﬁbﬂ}t:}wfbﬁu‘a‘dﬁw‘
Hlﬂl)}wl‘_};fﬁuwaﬁ)m
)l).a..»WMJ_udy‘_;;)JJ;L..}
wﬁ‘g}Ld‘f,uJ—uL)LbyllMJ}
Ul § 43 M Ll gloel) o

ol A1y . 1y iyl
ol pamaadly Jorbuadl (l Jgor &

<
<

Qg el de &) el ) 0 55
P D N S PR U
A gl o5 il ) g S
Loy ol de JessssTal JAAL
3 olasl Jod Ll glos Lt § cpla
AsY i3]y

Bt 1alus Blw § i54 3 oda 5bs
S Al s comll Gy S
bzl ey Gl mmy O oLl
A s Ay Y1 8Lk A o Al
.‘é‘gl,’ua.)l J=Ladi
o 3] mslly S oy M iz
J&f&u\_,ﬁr‘y‘}ywuﬁﬁju
Grmiilly (rlendl G oLadl i 3 o0 e
SAIG ol eally Jom Ll olab 3 gu‘w
-k—.l"’)j dnul g Al 15 gd el
o J_u’ Lo a5l sloa|
sl 3Ll SUal) L g Lagedhs
é J_>.L‘J| r.l._p'; dél_::l‘ r|j>\1| ‘_L.G
= ‘;'{-JL:J! el a9 5
ol Lol il s Lages 05l
ol shiel oy Al dl 23 L))
=2 Gl L S eaed Ul
e BNl ¢ Lol dalate é Sl Yl
Lady Lbls )l s o o 5l Lgnal 0L Lgzolis
S SUPESEAE PRYC NP PN
Tady L L5 3 3 a3
bl sl 5 555 5 gl
cidslall az) e CL»‘ sl = k ‘S’%""‘\,‘
il | L s e ol 5
L;, M\c)ull,.la..c‘hﬂfjlcj,.
oo s e 155 5B Sl
u)_g‘_,h.t})u““d_u‘w‘.ls_yjdlt.t
Fr oS s il o e Y
Q»Mswy&swiablu_éﬂ
e 8Ly Bas b A5l S o
U})U CJ[—:_,-‘}T .L_lJﬁ'; chwl ol
c&bi‘@}ﬁ@)‘&‘ﬂﬂ‘yéuwl
Slooetl ¢l Lgfiag 5 B Blie 55 s
s lall Zo By

Aol L] b a¥ (yglall

Ol dgarlgad AS yoldo

B[R [ER TS B R PR T
Il iy ey 15 S

2026 A o 9¥1 g 593 b Ayalatl Aalall dlbpaass iy (edly oledin ¥l g GALATEY ida gl bl

gl 3l dudas DIl il ik Ao gl jpadd pliad

;5"'“‘““" wU‘ Sy Led (ol s
uuk.ve uu ‘:Lz....a\!l é.ﬁﬁ 4.JuL§; M)LM r-LwJ\J
oGl LB liatia g olul )ul) 2l slus !
SlbLss e o Laldl imed| c3slo LaS
Bale) Hlus a1 2025 L ol
slazely ciandaizl) JSL.AI iS5 5 ¢ Sl L)
Tl 1S I s T L st Jinndl o o
el uLbL.‘a ol tls 1) BLOYL s gonl)
sl A cAUJ»Jl gy ade Balally 2026 L]
M‘)}fb‘ v—h}h}}udw‘jjjuj ol s
L (i gl u\.h.l....UA.g:-‘,.a olwo gy 9|)bc_,..v
Jo S fordl el U o pdonll J 5505 Sy
e OIS Rald) ekt w35l Lz aolgd
ool ol &gt Clsly st Gl go
Ol s i b M3 LA 5 e 5 3] Salbl g
FYEwstl ("J‘" B8] a Lwlnw‘gl‘ ol fL’"“‘""

Al w3 MJU M_yl.d‘ sesadly
O Azl

IO IR PFIPPPIe-A PR RCH W N (PR PV J..aﬁ
uwwchM_;lﬂallJ_vMA_L&
PR ;rJl bl JU u"‘J—‘ wcLuLl b
3, Q) Ay b, <=L«J| e upu-! %;a.:k....\l Sy
325 Legr 55yl pladl (peladll s U
Lo ¥ el 2l dl gl s, & ,:L.u Slezayl
QMH‘}eJM‘ou.JU Ll sl gl
el shsY a3l o el Oy 6, 5 e
cﬂ.}" di‘ﬂy‘*ﬂiwg}imwli%“
u‘Ju "4...“9_,....1‘ &Y} ASJLJLVM;gLvJAs
&3‘% Ll cnb,:L«.&l INS e oo ¥ gl
de ol e 1 ) st R
LJ.>‘ Sl e dule Y Al oda J Lous ‘sa.U
JWUM|WIdIJIM|wJJL~!
755 G ool Lol 5 5ad Bty s o
Wul}ﬂr_ﬁ)@dﬁ?wﬁtwﬂblrﬂl
w)uwyWJJL@|J| Ly c;)\'.“‘nlﬁ
éJwy‘Jﬂd‘A—&Sﬁd}Y‘d—kﬁoﬂ

J.«Ble Olag el o 2l Lo sl Lol
‘_r.b 415 (OPCR) bl JU o J:«Ld-l
s e Sy Ay )l s !

g\_..vd_b}j J—"J';"Jj—b\"l‘du|‘:"‘)“_9£*‘
L JUdl ala Lo Bl e )jwlam.u
UL —= &b; Sl & Jondl |.u: ual.: (el
JL««MY‘ V_Gb} c‘;‘b}“ ALAJY‘ t‘,—: t’ﬂ é‘
Sl gy sl Sl sl 30 Lo Y c—l
g . ‘:g)l_i..g\“ @LE.H o3 idaw gl 5 5 minall
Slig Gl 2l G g o o 5|
S bl Jlad o oledl b gl
J.AJL.L.?“}‘QL.SM“,LMy‘ g’"‘"‘f"’\l‘}
é‘uuL@J_s}LJHMJJHN‘QJW|W)
Julwlﬂdw@juwﬁ‘,&@fq@jl
o Al 1l e IS e LSS
(G b Bo,\2 8 o Lles Lo 55 60 e 51 o173
RS gl s & el sl =2 el
drdlons Ao g o glie slus )| 5 Alladl Aol D

) wb,!l sLaBY ) Lol Al § gl §
el Laladl omad | Comazr] ¢AELN Eolanne 30
st WJ‘J HL‘»’YU ‘5>L_..a..)y| WI’JM
525 g 2026 el S|y (U Lol Jila

ol B8 g s pmiy bRll JU skt o
C‘;mn-“} f\.wy“; daL«w‘\Jl d‘bﬁj‘ ol s
Lol JJ\JI Lesss § 4l sl Lroz chowo W
G (ol ) (6, g e LWL 5 2026
Tl s Lt LU e Lok Ulesl gt e
bWl el wLb LS i e JS
Jlasl p olodl b sl Sl Hadl 1 2l
oy o LB g b ge OLS ) B
Logede Dslaally ¢ g doznll b Aedl ) gt
NUPLICY [N ORI PR ST SUURCIN LS Py Y EH)
i Skl sLael e sis i "I, i alll
3 gl UL AU & 5 pgadk ] sy g 5Lizadly
ie gl liinally O pall blas 1S 5 2550
o) 3 ¢ gl Ao 3 i sl LN




'\

p 04.gxp_Mise en page 1 15/02/2026 6:24PM Page 1

2026 (§ yitd 16 oiSY

It JASCU Ao 03 bty A 5 pand] (et 5 0 32 9 I pLacla AL
elax¥l zlaa¥

RY " ool e Sl a1 st il
Welo¥| G el Ll

.,\_:MJ|J_,@—4_>=.AJ|CL1=A‘._AL.~MJ
8 E I S WY ‘uﬁ'_”ij_ﬂ}"'“
JUabW et Clall aa ldoenl
cad anasll | SUAI 555 ccnial Al
(20) o= Ao o p o) Ly 555 S
tu: ol Lé-uﬂ ()] c..a (gt §hg
j.} e.,\a\.w‘ L@J& uj... cwb— f\.ﬂw‘
100) L o, Le 3] BLS| (AJle 3:liS
fﬁyg,_wgﬂ"_hj WJlodi lis § ez
LY Lo downall do glaill ol 5 5
L bzl J_ilj.u A.\a_},.U ul_‘:-l,...:-y‘ odd
Ll ol Lo ololadll saaze b gl
o Ll (oplael) 2Laladl Glo 1t fots
Sl o oS 55 ¢ S Gasead)
u‘-<-< J.,\_e ol olelasll caidez
A GAE e sl elhdl) ige
i g S5 b 5 g s S
J:-" w-»’h“ﬁ “—9.9—” ‘J—‘L“ $7
Ll e tan dlas U Akl Lo ol 4oudlSa
t;wj ‘4—1‘9MJ-‘ AJJJ-‘ ‘._p.a,ﬂ\Jl
s HLisy sl = ol el
ﬂ)_,jl SA> cd...o.lSrLTa'é; .gfb.l:..&‘ﬁ‘
Lozl o dody a1 a1 o1 o 2l
iz e 33 8l Gsladlly Gl g_;.b‘,.\l
Lr—bd-‘j u\-.m)—‘} 4—-’-“ ul-ﬁ\.k.ﬂ‘
"J‘J'UJ'F}"&}L"?“'Y ‘ub‘.ba.“ 4.€;.-|‘91
w&.’.ﬂ‘ )Lby| ﬁjhﬁj e il P r)
L ol (il Gy Gl s
O 1S 30 8 plandl Bl 3234 o
S e dazny b nd) 1 o
ASMMJJ)LB|JNJLL“C&.>:}€>
sl ol Lol

Q.a.i..a'._u

Gt ) grd g ol Al 55 500
LSl oL, ) i
‘4,,.11 ui..l:ul,la..&l Jubl Jasd J,:-
gl J‘ fJM ct«:au e azall a.;\.@.» J.as..ﬂ
Llail s Wl do gl cinds Ul sl
Al )l i Y1 ol oenall
Lol LY LplulSal y b Ll
Pl el il By 554
w‘,Jlul...«,‘,.U Lol wuwd}
ol sl Juibl J_&Jl J g By oS
Lyl (g ptne o dadiill (i gl i
3035 of )yl I3 (3l b I
L eds TanY Lgie LST,3) 5 cioesall
10) i oty s (gims Jo oo ~
Ao 555 UalSon do gl sly Jo &l gow
w.a.J!,thl J=asly S e sl
Z.E:L.A u-"*‘* Lﬂ cu‘rh..oyl \.X.@ J.o..w.U
u‘:&; V-AJ‘UM‘U;W)UAJM
ldos Jodad | das" 4..|,.,‘,J| c.a,l (Bl
byl o pallae My Of oYl
Badnte iy )lie slazel (6,9 M)l e
&l ands .al.sU:.E.H; Slawasll
b sl bl slue] 1) & 505 ) Ls Sls
b} wuj.d‘g.ﬂ.l.'&caa‘;wb)_’-ﬁu
Slaasdl e pdadl &S 5 Lie 3 Cllas
tL_jM%‘ :\SJ,;-b :\......JJ CJLPM‘J w‘
b A o1kl e s ) LYWL
gyt oty 0L (5 "l
L glsl a5 lns a9 Al s
e i e D gall o130 oSay s by
Oball ol
M‘M'MQ|M|
Ouda) yollg Jlakadlt

sadalll e Jlal o S line s pgid gl y ey
blaka 339 5l 631 WS gl | gl gl
GIEVTS (RYJN TP PY Y PR (it 2y

CUJ‘ clss .1_9} d:L«M\J‘ J.Abylb
MJ M‘,.U 4_9‘9.»«.' u_,-tb t—;jw.a
gkl Lo gall lslazsYl Sl
Lo T 25U 90,46 =il 2023 I\
Pty e e 95 il dslw
2023 i—.J C\_h.ﬁl olbli Lla>
edeais el gl 4] 254l oL
Lol i g ) Lball gz 3
LS sl cew S Al 30 55 sl e
Ll ta ,L_QLGJ.;Y| SAL_...\JU iﬁb.r.d‘j
iy & gl omais g 03151 e
C_Jm esls A3 5 iyslassy s,
oo 512023 I35 plaild dnld) &6 )
wk))\ <l A JJ\SJ\.GJ)JJ fﬁ’l‘
e il 200 e ST e o i
A_QLAJAﬁu_H 190‘_)_425|ﬁf4‘5
A Sl S L sy ASLAS
Uyl i 505 0 B Grdas Al )
s il s Bl e Gl
Mt ey ) b 2Ll il Jl2
oo ST oo (51521 5 S rls.',-‘ﬂ
) Lb 923 o J.>..b i 191
o O gmiha 515 8 o5 MA—,J.,\.J oY
JSZ_@)‘}‘I%;:O}JJ‘MMU}A}
bl seld L1 21 5,0l el JISST
sde wdi ) 2022 Lo g3l o &Ll
Lo UL 6 dws 4523 Al Sl
Al 22 il i) JlesY) o3,
29 AL 20 ) o) Lo ol Led
ST el 16 )1 o WS 5 ol 5
MC’-‘;V&) Jlugiul g 859 Aol
o=Sas L il Y1 ot sae J
GHate ) Losdal S 3late pe WLz
Ao sl LIl

oIk

SR SN PR | P S RO Y
of ccilall ue JULAT icb i G ol
S SNl ol o) el
RETEIEY c-9| auLAU A ey ey
:bU oﬁ}uﬂajw‘ wb}h.h;
b1 il
aedd o e M ,Aﬁ)_,.!lwﬂ‘g
) el b 31505 LI 2 ool
dj.ab C}ﬂ“b:ﬂ-‘:‘& u_.b_,.“
i, ol 2023 i) Sl A s
EESNUPE IS S OERCILTHEY
w6 S IS Mgz \‘,»JJ 2zl
j.luc...pl‘_;.\ﬂdw),gw\.g.ub&&}
oﬁ;u_ij!wb;k.h;d_e;
M)L»Al‘ MJBJ ﬂ.s.wY‘ J|J.a.‘~u|} b‘_,l‘
G bl A )y ey I 8
g O cdll A gl Sl e
ufﬂyr_,mwyzozsulﬁ
Wa.\.ﬁbmbw_,ﬂd‘)_ﬁa}ful
Sl sl 3 dd b pag bl oLl
2026 2 el 230500 (s Skl
e e s 5 sl I
=S S bl e 3 JLs Y
Sl b sl Lad Ao ghall o
@ 5l g woleladll sdaze Gl s
Gt 15 s o 11l RN
LAl Ve ool 3 ) sl
Gl g Bl Je (.:Lz!l %a.:slj,;)!l
U_AJ_..ZL.,,U_Q..; S LB )
U_.Lx.-d! u_m Lid Lt 85T 5 odl
Loal @ g sl Dl 5
LA o 5xd e el JLRS &l )
o.:_’_"- UJSJ Z»UJJU c.‘-‘.” QLATM}
S IS 5 m i sl dodd]
BN e Y o s s genll

dT ‘Qla‘,.uw.a C,.J

watani@elmaouid.com

) 04

Guladdly 4 s ollad 305l g Al I (e 13kl 320 (oS Al g9 @bl @

% 961 el £yt .30 Jo¥
JaS Sy e ol (pllag
ol ada Jlalal g bl

uhu.wg.dlJSGW‘,J&J.AS.Muwigd)bmygi@ﬂa}ylmpby&ﬁuAiu‘u.:r‘,:-yyb_)ya‘wwlﬁ_”m
‘J.AS.A.\JA.LALU44519.“@.m:uwuku}h:uﬁl):d‘u‘o)).uq;).-‘ubwgluabyiww‘twmhwls;bw:w‘
Aolst Ol L 6 93 palsd¥ Bod 4l 13 9 Ayle Hla| (b Aomgliad] dpilagd! Lwbeud| IS (o dom g L U oy roliaed! paliedsYy

shis] o5 a5t 5 )l cnls sl
g Al o e el p g e
J=5 s o JiS STy G b
il oS el g (iaasll Ql..w}l\
L‘_;)}i olellas ;fl’-"“ celadl CLE.EJ
s ke e Joty bl 1 o 5 e
e 3 e Al 12 (10)
siadly olaaasall suadl ab Sl
gl iy el Ay LYl
Sy odacdly 3 all gadly Aol 521
AN gy A5 Lty dslazr Yl
S ol y BESL S A 3 15L s
fL,Jl pol {._r—JJ (lawasd! sa_al
4 @Uﬂl s LS olall fakl
o Ll LelaYl ol )Ll S
eVl gosnll glas¥l 435 Jo]
sl J.a.b JS 5,0 @B
ua\_a«‘ﬂb J_&J\ Lo o )8l
i o i S sk,
el Lol ey ol siaze Usus
PSSy deelaYly s Al iy
Al G S o (el Sy
LoawY o3l é RENT G.a.-L JUCP
Wbl § i daslll Sledly gl
g A i leall § IS WY
=k o5 of d 5Lyl ,ad Ll
cal.gd‘ d}? w_,S.J! w‘).ﬂ‘ fb‘ﬁ‘ o
JiSal a5 Ay o gl
320 500W (sl b Of sl
gLl aldl) sl SN e 8L
gllad) oWl Bty b gl el
Jondl 3 23 Slmnkls 3 2y A
o sl ulall JULYT ole 138
5 L5 o 35 o 1 i
@Sy dkaindy Oy LY e
bz Lﬁﬁgﬂl ol sl eda s 3
J— e 8 el sl
Gk sl cplall ol
sl ;;uJU e Y > 5
V_JA«“} A_uJuN } uu\,_.L.a,Jl,
uﬂ—ad?u“ V_J.-.Jl d nadall g aJuL.aYU

4.4_.«.1:_9.“ oAl CL.E.:J sl aJuLaYU
Jodl § sl Slaadly

¥ WEg

e

[

v oYl el 5 pgd! s e
cmazzedl g Ol 311 sl Cidez
S 3 Biey L ped Bl Hym L
Al b ol sl ulall JbYL
CERVI I [US  E PRO B
J 3§ LY Ul Lela V) iled
ol culall GolsesYl Joisdl
p o M 3dmas &) i b 2l b
Al 7§ o3l 09 - 26 o3, b))
v_,»,n ,_f,u L] oozl 2026
O LaS oy aadiy aslgay A 2l
ey I G Ia ) o e A1 laza
J— L aadll S L)
b sl ol oL
Ao s Lgadiiy i gl

o gl dald A dl il 3glas

ALK By daslile sl

b S s plgs gl Lok
de Jorew &l 5,050 oyl ugx}l.ll
bl bl iy dnliey Aokl
Gl dals Lol Aol 8 gl day (gl
ole ) Alalsee by A gl s )
;L(:.)l 2.2.53} e.\_’-_,:.“ u_:b.o uyLoﬂl‘
o sand) Sl 3l 3 g e g Bl
g9 Ja...p J}T o ‘?_;.xll tai\".r.“}
(XY Lg;.b‘,jl ‘5‘,_:-\“1‘ J.ﬁ J.&g:.“ QL:JT
Sl Sl plgs 55 A oty
|J.a dLﬂ d u_..a.." V_F.L“" U_US"‘“}
g_a_LS u)ﬁ}.)._» .\_.>‘,.:‘9 Lu)LL:J‘
13S 5 ‘4:.5}4.\.” Sludly Ai_)bjjl olellasl
G i) Slaad] 3 e 5 dl ST
G S0 eV 3 LY (bl
I S iy S e sty
i A alll d iy sl s
izl O‘!}K:‘“ @lﬁ" 43.:?3.'9“:.:5‘}
= g bl B e
ol odall = 'd}\_x.:.)b Ql_ﬂj.i‘..“
3 Al sl i I gl
) gl e

e ol (o> 9llby Gﬁbﬁ
ML«M J9ks (10) 3 e

JiSA G ,by Sl s 5 Sl s
i ol sl Gelaall LelsesVL

s i gl ety Sladad 1S
8 4% Lz, d! :\_:.cbj‘ (Y ==} .\_::r.U
vleall GolseiVL sl slaas
Ogodd Ity o il b Ol sl
Lgadasy Ll odgy |l darasae
O )
"w’-ﬁ‘b‘ Ly g > G LLas, af»’)(b
Yo 55 bl Gyl g o
Aoz s S gty (g ke da
b I Lo A hs ssldaw aall
=59 OIS grnns Ca._J 5—3-1».4.“ do g
Jeedl s 2w G A s il
do c—elem ¥l olaally |aidly
bl ot e Yl Y]
‘5_,_@.“ EL«,J\ d3_> A_w‘,g.-“
Juably Jaseld s el
UQ;-.L»U RSP A.L>_,J| u.:.l: g.;‘).la..d
CJ‘)LEJ u..l;,)! u_nL\b:J\ C'Lb.; =
v_'b— J‘ ‘Lv.b‘,.“ 4...1‘;\“ t' aJuL.«U

bl § sl gl mezd) Ll

Aalal] el g
Ofs Ayl Ao g liiadlly
Aol cads ol sl dAladl

PENVISIIN RSO (PR R REY
el SLL A b5 ] o by
b ol sl ) ol G seladls
ki gy Gl 5y e
sdaie WS ey L ciiall olellaill
ool L3l e 4] i LS bl
Aad) Bl s 5y Gl
g A ol domgd) LY
Slalaml ddd IS e a3
1S5 gl s o Spanalls JULYI
el o L cogil 5 oglolge oS
IS Lo smad s Al &3 B sl
S A gl T S5 5 1l
Low et CL..:Y\ g uﬁ\.«’yb
J\S &j u\.,a_.av.u c«b\;‘-‘} o.,\_.a\-wy| o=
oy gl b ol S
O‘-,w'r«‘« sl ) dhally dar sl
L}*J} Ag.i.‘\h @b‘d‘ o Qub.;} d.::b‘,
oSS 8y g 3 el ol oleladll
S bl 10 S L llal

JaST dplae Tl B ol¥ s Fhay Sl iSO o

213 k(a9 Sl Gunelid! a6 gk
o ol s ol Jlake¥

J@é;.u&lujg,,ub.uw
,.<4|M|¢T&,,,J|;4.;4JW
‘}.aS.J!WCl;u‘_ngJWPJ.w

l‘_;u«.l_cu.!!u.l.s, r—u‘gylub
TN Sl 25U pamaWI ) ol
A e AW et g i ol a5y
Cl_>=J|‘9 Cu;\nf,_aw,sd,u
ﬁ)‘)}d‘&cuubf)}-“r.,‘g ‘S.JJ.U‘
ul,;ul‘_}s‘.&;g}.‘olywﬂlmﬂ|
85 5% oL,y L@L.a u—‘w'“ sl
w}&u-a\a@)wld‘g;fﬂl‘_}.aﬂ‘
wdw‘%',e&U}ﬂ‘ffd&

&&&)Wﬁ%}b}:ﬂ
Rer)
Cﬁ.a.i.gu

s o tUa.d!&.th}Yl Jos-dl
VUL sl 3L, 52 LS 5 uw
O3k ol JUBYI U 4 L ol
iz Sl 3 (¢ s L 3
Lol pludl laowal (o Jondl I 1 s
LasMe Sy B 8 e el D) el (pons
i-k-m»; tMJ]j 4..>an| "-C"L‘o‘;' f‘,v
098 H&Jld&|g\—%d}-ﬂ|f‘ﬂy
cﬁwwlmﬁuwuyw Lall
\dw‘geﬂy“g&rb}ﬂu_dw‘wb‘g
A_AA‘JAJ_JJ;J|QJ_@H|‘9&A‘JU
Juby w;ubgww;&lu
Aol A e el e e b
CH UL PR CRT SO P T PR B P
Jb S ol coonnd i ph gy 5

PESCIVINVES- ST SV | T P R L
H}“ @ALU\.H d)’\b\ o= ad‘,l.x_w
Jl_abb JaSl) o gl s f_,:—LL.Jl
e.L_AQHJJ_,ﬂ QD,J‘J_&U'J_EJ\
Al e oS 55 (el oo 8 padd
auwu.\s;,&;,w;.,a&wz;
J.%l: izl odd fl.k:ma_g L}"” GLAA! Oland
el Ao gl
C)Lﬁu}ﬂ CLT."J" Z.w:l-'-C QWY‘ Jia 9\}3
L,J! dokn ol gy S
R p-lt L ) g3 O sl sl
Rl eSSy o i) sl Uit
uLM}-AJ-‘ GLLo.eLCr..Ln.JlJ.va‘”
LC nbﬂ'umbdwy 4.5_,.\.“.”‘9
ATy By 5 4215 d ko By o 550 prom

b—?t




p 05.gxp_Mise en page 1 15/02/2026 6:11 PM Page 1

05 Jz-

mahali@elmaouid.com

2026 & 58 16 oSy

gl Y Lol (S8 as oadl ) 5loml e
) s S A 85Le] oty e ol Janind
sl s (Bladl o3 Gy Y O30 L
Gl Lo N1 At e 3 GSYI o ol
e;LP ‘,a;L| dL&w‘ o f—\.&e‘ﬂ‘ ey 115 r:) J\J‘,ll
Jpes uu’de, Syl Lameald Lss Y]
O e TR =2 RV — g SYSV TRV g 1
o ) Do A s 50y bl ) laliad
o Loases O3 1 1) sl JI &yl oo, 50 Al
() Tl Lablall &yl oy L) 33
KNP ST |- S KW 4_~Ll| |.L_..4 Jds J._SLJU
o 5 et ] el N3 Ll Sl ladadd
lle ) Adoedl dacdll LX) l;a}wd‘ <laad |
e ol 855 g e ] Rl Bk e A
¢u.9|jJ L sl dablacdd Cudl J[,J‘ fLﬁ digasdl
[)_Abwll)bu‘&;ﬂwjjd| il 3,0
p e S e S50 By 3 0 #
caJLa,“ M= J.lam\‘ CALJ».H | f>) (g g JLY
J}—’u‘r’d‘ |j‘)L>u\J|J_>|}4u.L$u_.LG
el 1S Lb}-’b\ﬂl‘ LY ¢ }J....U I
Syl s o (S 5 ¢ oz 5 J)l.u sl
:\_ha};- r.J;Jw};J‘J,.hJL»A_:JLw‘M
J‘)‘HJ)"‘J Akl va|uwf,~} Ayl
J A 5Lb] 3 ok 55l fu‘yu sl of cuzdl
TERPE DL P JU TP - E AR (F SO
J PP ESPRPUL EEPRYE SPPS Ry Y SNE VRN
e;,},wm,l!u,;&y}\@ cJeodt
gl a5 11 AL JUtYI Jlaand 1085 e )

J M }J-\-U iyl sledy qu‘ Ly
Gl ) ) e Los Lo o5 8l o]
t}H‘f%‘ﬁrudjy.l‘C}ijer
JJ.C u‘,).b J& L.:u‘ w.i:w LC casdell JL>Y| J
A A plats Zos gonll Bodd] 5 5m 5 WL

Ol ) pgeids |yl g Lial 55 (3 IEA! gt ¥ Pty 9% (aia

dudlad Q.u.d! o kel )
g.uiy.ﬂ.u..u! il eI

CWNETCOMU,.\‘ub&J|c§JJUW|lWyeMbui|fL|&J&u«E
JMJI JG‘,NJ»\GAJ-L@ M 35 ¢ ] ol des j s Lt WL (e
J".L»\J‘CMAJJJLE‘J‘MJG‘;IJ-A‘LM‘,J‘L}"éuw‘u}ﬂ‘j“w‘r&@f"
LA sd Tall Lo Ublonkl B 55055
J&bu&|waUL&J,’|LM\AJ}B:M«M‘LMHMM»}
ubwwu;\ﬂ),d‘ r&““w‘w}uc‘Aé}-‘}J‘M‘f‘P‘}MJJ&“\’M
dﬁwulaﬁb}ubw&|w|w)|w}.k$uﬂ||.\SJ¢4~J|~L¢>JW|}
c,wvj‘g y‘-\&“).dw.“ ‘5>L«U wl J‘J..o‘ J‘ Llsl cuLo,)LJl; fuﬂ-“ sJJua.“ u&.w
cbladl fL" So o Jeadll 0lae ) jgd d g N3 o Lol cddoul Il B
&((Ww>>gfy§|M|M‘CJyNETCOMW}»ubw“:U
L€,>JL>‘9 M,Jl‘ J.>|; MEY‘ A.w..“ s.:LS‘,.L.J

2o 5l palw! s (] Aagliatl g A podl Olilas Alalgo 2o

S pe Agaed| OLLED Slalia (w0 paliill dadd LS ladl

Jds u.\_...ll ‘_U_,.Jl tll;l L edoa IM= )Lau‘ﬂl
ity Tabadl Bl S s oo il
J&wh.“s_ﬁjbwubut:-}ﬂﬂuewy|
r..\_m 4.-....4} sdozal 4_...4..“ v—ﬂ}‘ JP }J....U
ol U1 ST eSS sl I JL...M
ot i 21 1 LI anY) o Ll
&M}N‘uﬂ|4&wﬁfﬁuw
13 L3l gloudl g tms Lo Duols o5 gudl LS
4....4.J|J..‘b4| rb\»‘ U}J...p&ﬁ‘:.\.w.a M.»_JJJ.“ B
‘_;..\._..J s JbﬂY‘dﬂé}A—‘ QLQ.,&J L@J}-«.&U
UtV 5,55 § pm ) 355 i B jlo Sladas
u@lﬁd&f}‘cﬁ allly & il o pgdl LSSy

3 bolid

b ) il Aule 1) Al g 31 L ddes Aol 4o

Ldaubglﬂuibwwul\ C‘L“"d"‘u
).\.—:Lb ihdl v_'>_9.1 A bl bl dsls coldseins
& e M Sl e ozt o gl e Al
bl sl LS""‘-"L‘ JLBY|W.£J| Lol J)inaeall
4...»|..\..ad.>f4u.\...l|‘_;|_9.\| B ughadl OIS 5y
&N‘Qﬁ)‘adﬁ&‘#‘t}ﬂuu
u.l—‘:}t&g‘ﬁu.\.\.ﬁllsﬁ ;Y_,.“LHJH“_;W
il o5l g 515 Y o ASWI s, gl e 43,
V_..a.“ ,‘fl,duula,l_,ﬁl.\g,dlr.ﬂlwg,
Wy‘:;JJIuL,al‘__;uJMMIJmSUf,al

Ll oldadl 5] e gladl eodsal J_,al_,..s
u\_.aS.k_eL..djd_'_,acb_Ju_,-Add.L.«.lhfa’ﬁl
u..\....U‘_LL,.UﬂLlh_ﬂﬂWJJ ‘JLE-AY‘U.AAM
Lolioy Lbaall LS onds glﬂ.\q)l;:}ﬂ‘\.«bw
Anbll) (BT il 2o Gl 25

Al gball Lo Y el sellall il 5
M,A.Jw\...fwcsw,‘ 5Y 1 s pond] a5
St g L ol yvmm Bled
JB eﬂ é‘ UL&YL’ qu.a.-“ L....>‘>!|, d.h:l.....ll
el sl el fanll u..h.e; ke JU15 oLl
ﬁm3ﬂ|}‘uﬁmgw;d)w‘5‘u\-u
C4¢UL9)\,J|M\SJUM}QJJ:4{\;.N|J@~.’VAMJ

2 piidly yaled! 5o sTly (el i 39 @bkl (e WS ockiiadl 1!

el

L K 4

Agl

L4818 g Ao Dl o1 ekt goed
J pid MY isliaddl

J_ab 1—3):})‘ O|¢-‘J_?>J‘
ol—desdl 8 SN Y
=3 ol o ol
VS FCRON I S |
Sl Lyl
V-1 Iy PR S
3.:1»1‘ CJLGL«».U [)WU
B2 5 o 2026 Ew Ol 5ins
J31 A )J Ll A >
JLasl c-L.J V_’w J_J‘
Ly Go R el g e
Ao CJl_...a ias Y
Gl bl N ey
LS| 11 o5, S|
Uy iy daslie
orel gdd es b 3l
S G Lo iy
ool Gl e 1 goll oLleall
e 1S g il wlelezld glenally
b Hlemil edls’ ) ol sl
Al —=3 U p b W
Sobiey Ll Dol delezr Y
1 il Slelandd glanally sl
Sl glish JUEYI § Ladis oo 0
Slslaze ¥l SMhgnl b dydld JLi]
53900 do ST 5 LS s g U1 LI
glas O b e SN L gl Anlid)
)Y e Slagll s 1l
YLl RCH WY\ PEITISIEE (R % T
o L] 1S 1 Ll o] G 1,20
Aoy & ity Bl il b Lels s

O Ao

Lolazarl cull Ul ol 5 5T Gl
iy Y abliol) il i)
SNl s c’LAJ Al CJL.’;U dady
J2 o S st Jiged pee SSS S
Luld (’Lcdl WY‘ u_;‘ﬁ_,.“ ‘;.a....“ J‘J.’s“
S a3 B s e ey o Jort Y

It o A el s iyl

Al dendy Aol Labliol) A sesdl
Labliol) e sasll A pganil] o,
blaald g U o A el Ji6 15
(=53 ety bl bl i lsY)
o Lasds ull dlowll gl 1 31 e
b 307 (g 41 U L2 60
Iy el Y1 b 312, 5L
TS (P PP AN A T
=i de o H s ol

JEAREPA[E B NUNSTE PUNIE
:\_ﬁﬂl ke i, cgl_.d‘,.: Q‘}J_A ni.?_,;'
b e Ll 51 1Y
Aot i g i omle J) il 1 &
&5 ol o gl 5 by () g
Lol odos | 52 aoad a1 s I
ot Ty o ilis Bt 5 )
ozl sl = S (g
CJ‘;—L&A‘} Lasell) oda J.”-lé BJ.g-lj:ll
Tl ) S Hlomi] ol o Ly Aanll
ML«,L«.L b—&lﬁ"i Z—ﬁ\u :\.Gu‘g
S 55 Al gy il
Sl Jeb e Lo 31 &N lel Y
S b e Sl s i ST Bb Y
ALY A L A & e pllas
Y eda J g Al dul s Sl




p 06.gxp_Mise en page 1 15/02/2026 6:15PM Page 1

)»1/ 02650816 00

mahali@elmaouid.com

A 06

IO a¥
wu.w A.m
sl ‘,«m
adly o glgld
gl Ayl il

;wm agaully

eomald 235 50 Epedhai iy
MY}J‘L@JBJC‘*"‘@E}"&.\J‘
cal,&pu_,.ull.&.m:d)\»:\ljl
) ol ﬂl;@‘jllmjw
w)cr:,.oﬂ‘wubdcfmdj
ol ¢Lv (9> cb S il ol
e e S el 8, 5
- .\..,.n d.u,n oo bl
L@Pl‘yg.)lub.\adl}‘snl‘,l‘mf
w@jﬂwurﬁ:ﬁa;cgﬂbﬂ
Sl g aall ol U 4o
ol BLSTy (oY LamsVl i lis
ch_J3C..4|.> Al oda 5,05
LMzl al,bjMWGJm
Laall b ol SLY g e lsue fots
(Mlﬁ-&iécbl_u;uLk}'k
J-ud.t..g.vwbl‘d_.uj};b_«u‘-l
J‘ 8J4J-Aﬁ.¢j J‘J.F‘ J‘ ML'.U
O Lo dad L)l oLl
C‘,.:;AJL.E:.JQWJ&‘J«:H(}:BW
dyesy Ploll A iy p gl dond
Jdg ujmJLpabd_L@...l\Jl
YU g ) At oLl Lo
u:Jb»\‘u-“-\-" bl de S35
sadl Gl ¢ ol by O Al
Sy paeis Jol e gl
A &y 5 dwiy das U NN
L o polll G g 2l g 35415
MYl adl ij.oquS
Lol ol _,..dﬁ\w‘gucvw
P PR R P U -2
Z_AJJJ &ulw‘g_ﬁ_l:'ﬁeb.,\_nj
|‘,l|4_ufa\_.mc9bupb.wy
J)La.‘::.aY| SLTy M :le LY 5
u-auu,[‘d_u|f‘}—w}db=&‘|-\_ﬁ
“ccﬂj‘cb‘ﬂ:":fuw&‘}"
4.J|ﬂ.~|

i AP

5kwg (e

I 8 \.uy40

K30

NSl Losld L5l idad ) il
ol O 3 o Al 5 Al
olblaw Yl oal 2 =40 iald L
sl e adnes u,ﬁ é PN

o il leonl) 5Ly it
€l L—asi 40 g.._”.,ofi =Y
d i 70, ol,.:.~6¢;.,r.a)w1
J8 bl Oty O st sl
GBI - Ely s oy bl
ihs oo, b ‘D‘JHJ&"M
43)\..-."0:.93)3‘.:‘9 Lul 3..:50\.6.).*‘
Jl s glan] o AL Y
G Lldl & eny | izl
aliy Blau] ol )L 6 3L55Y)
ol & sl Al cols o alas)
At 27 i) e el (gl
O] é :\,'JJT S

o

rd

(6 okm etalii iy Lot Juom 3 s

ol g g gl b (69w g gl (s slial

C:JJluLdse)MIwmd)\?‘w\nS
W}w‘ﬂ‘w}‘f&ulubWb
S e ¢ il gy s ool
crbdlciLAJ\(a.\inJM@j‘g
s S el 0dd o B
«L:.l;all R | P -1 cb‘_bub Z.:J..L.“
ol ek edlas ol ) Yl
Z_g_,.ud| ;'Jl_wm}lb o\_m.xlt J_L‘Ig‘,
o A Al

"534l

sdalonold Loy S5, 8 i & 5 U
Sl oyl eSSl dmds
(gt o o oo 5 o ¢t 31
sl ‘.JM,S: Ll 59 le Lozt )
Wz s Las g LI Aol Jli Loedo
uf)u!JWSwaH:Lawab}“
L e 5 dn, VI cligdl 6 S e L)
U 1 4 ) ezl Lo 14T 5 salondl 1)
b.dig,

-~

o= 2026 d LY Ll et
- ol Y1 e B G b
i A - o - e el JLaN
- el Y1 BLs - sl b
Lom ) 5235 sl = s gl S 3ogondl

[)l_i.db il - d\—d\ﬂj r)&svl
Sl - o Sl - Ul AUl
IO Y ezl t_As Aol s
uj_b e f.k.nl‘ UAJJJ‘ J! ¢tLa...‘e-Y‘
g fo e Jso olul,ll s
ot (Y £ Bl Jaal salef
LY sl Ll 551 0 i Y
U ot 606 T ol A s o
le SJ‘,JJ? é LY ol sue
. g Lhos o Jlor b
.G,

Ly s dad () darl) G !
S8 G bl L) enl Olad g ol
Mcéw‘wﬁé‘g :\_JJJGJZ_«EM
L.a-aJlA.J».r—u.n > ! L2l Ml
M@Jldw‘()l;uy‘s_,.&}dldﬂ‘&c

j.uu.\.b\_@,wu:u..«l ngl &L el
J.Abe;lﬁb@,lemwlcn!ﬂlJ&
rlﬂ.«d!h_aallu_«aubadg_,ll
.L...&c» Muwu‘,)y‘,uw

(g2 54l ‘_9_,.....3‘ HH SR (PR
h...ey o.\.’.\3-| u.u:\ml‘ iag 3I3long |.\5‘9

r_.b_' e:LG‘ JLH J ;.U:‘g w\.a.l.“
ol pold gl LY s 5 2
~ cdﬂ}dl B gl N5 e Smiad
b5 i ol Lo e 3 2
el ;,Es,_“.n,_,.; ol
U=80 -3 # JINs (s 'BATIMETAL'"
j\_w.a g‘ Jﬁ 8) FEINN fJ.hb Luu
abl_w.c M‘ rby‘ d Jul v.h.cu O 9=

les 3 SN g I 1n Llgs =
Sl Jo S il Al Ll
Ylizaf a5 cdabja‘,.;f.v.om.xl_o‘sy}dl
e ) el 58 Y M L1y Sleded
Uil 5 e ganll ozl o
o Il allas e sladlly g el
pro iheall cdots oLl UL o 20
B ) 2y 0 ) Sl e 135
= Olada s g gL K 82 £
Lo gl b Sl g il Lo e Loaa)l

Si}d!" Jp"é.?.pﬁ d e piainal il

fl.g_\...n‘ J‘ a.\_ﬁu‘ JL..';-Y| LG.:J U'b,"“
J—erdis SLYI ul_.m‘_,_“ﬁ_ll
o d A sl o e oL
| o5 s Lmgislow Lo LB li> YLl
D el 52 150 4K oo L ot
jn\.\;)\..n a'g.\..“ ai.&r_k_;c).\.a‘g c—l.t.«....“
ryyb‘}mlwdo.ka&h\ajﬁj‘
|.\...\A°_,L_,(4._~JS‘_,¢‘5,«.:18).\_¢..JI
qulﬁ.Ul A_OJJY‘UL\—.G,“J“_;JJ.U

J_sad;n,;ui,uuw ol Lol
l_g..L..l‘,al._a.klla\_.,ﬁJla,‘,_Jlt‘!.\_.l
Q|JLA}&}$EJJ|(‘,JY|;})QM
r"..." f‘).';- 9\.....\ o-\.ﬁ\aa-“ ‘JL’Y“\.&.@.\M
Ao el f.f'*" 5 s o 52
Lol sy i i n o o3l
M,;.:S.U!c‘é}ﬁlﬂl‘;’&uwiijlﬁl
B AChe lugldl g 53 “5.\..'9}&..4-
A 8258 85550 2 e 10 0 (5 Ao
aﬁl:duw%&lﬁ:&él!ﬂ

Ol29

2026 Hi Wi 3urg 3580 aubiad gaud

by 2l 6 e sl O b
o b o csls I dilyll
e Ol A Y sl B ollen
bb.h‘, 2.[)!, eslaul Eux 2026 L
20.970 0 )43 ks e 2026
Z_GJ_,A w 131 J_;r.m.“J z JL..Lc
PSR E R I G |JJ| Lilz
G AN ptaloall z_;m.n W D)
c;_)l.....ﬂ| 43..&\.3}“ (sl &;’.@ll &ﬂl
O el Sl LG Sl
(A coeall B pond) JLSY iyl
LA bVl LeleYi el
)l Gsd——ss (ADSEC)
ol ol elosll Ll
o) oLl iS5 (CGSCL)

10 Lgiy ) iiSiw 34> 5040
2024 i gl LB § o lie
oo 2ol 07 5 (K 4000 poris
(oS 880 Loy 2023 Lw il
olie 3 ads Ll Ll [0
et ST s (5 160 51y
s 2026 i LS 5> 5 3580
el Y S ke (5 il
Jom Lo e O pad) el il
Cm tr_ﬁ-\ll djﬁjd‘ u.(.».“ t’)u.e
Sy Cjﬂ 21 Je iSO s
el sl S 847 3 M)
r—wLm.J" > gl Lol st ladas
S o3 LaS B5donll BT
A A e Bndy J g 20
o il el ) 20263 & gl

s "z,,_Jnjgn,u" U_.a,a‘)_i..
U‘)u’l.ﬁ uﬂ.-‘-"lé: J5—R% u—:hm' -‘—.’U
e 85l Sl A 31 of3 e

ogtdl Jodis nar
b&;.l-‘é EJ_A\:FU )l 1ia é QJJJ}
SRS SR [SE SR N 5
JIAY Ml 4 5 52 g 23
ST LaS dladl o o e o5 )L gl
b 1 bl e 3 L g 0 Lo g
O3 & 1S3y ot 3,813 o Lk

Olprg &Yy g}“, ‘;,L:,,T r.:.ﬂﬂl ‘u.-j)i
I PRUBSPSP ST S PPCSS I |

ol was
e g o o B o5 B G
u.n_,».dl ‘5_,.9JJ| C,“J‘ il (S
r_F.\.U ‘éﬁjdl Sl (LPL ‘é,u\ﬂ
@JL.‘JI Sl uld s il (LPA
S o 18 A g AT Gl 32
J—::"":"‘} 3_._343.“ Q'j_.a.U f\_v.“ J__v.\.U
el LY ) DS G g ‘éJLw‘
FRY U R g-Y S I VR 1 | V-:E:J‘}
L..del Ol gl rL.dl el o
ujw wJI Jul d,Lmd‘ el g
20 é 4.]&'».:1“9 Ol gl e‘w s
S G| s S f e
Lasde t“ G 15 e La:,l.::u‘




07

p 07.gxp_Mise en page 1 15/02/2026 6:20PM Page 1

mahali@elmaouid.com

2026 & 58 16 oSy

e @) dag colagadl imlu (ols sl
(S iz (31 iz oLl
5 e) td) jeses il A (g
L 5 s ) (s Ny t(‘ééL—Q‘.
[CarEy d;.ll e 3 Sl o (A g,
LS sl gl il 355 05 ) bl S
s I Ll i e e ey

Olas,
b.ads,

o Jggmdl I3 C“’"‘-’ dJ" Lsladawl
ST o u_fMp CJJ._.» U:LJ‘ oda
bl o g s ol A1 o SEU
L Lgys mslidl ey el
bse A3 Sl ] il oLd s
Lpall e V1 Al 2 b i O b e
> 5 e LS (s U‘b‘J—J.’
(JiS J T iy dedall Y oS 555 A1
s 1) lislall s A paly
Y e WS getdl e 5V ) o s
Oyt I (b al) slax] ol b
Sl oo Gl o) ks aad
Mo 25 9 3.:.1:4‘ QL{..JU 2l
deo ) Lo BLAL iwal J g T

b el LT L (2,0l sl

b.aia,

o s 15 1ga 31 i

d Ll w005 530016 o Lo oloas,
e b deudl plenzs r|j.,.« f‘,ﬁi (a3
&_5"'“ Ol e (Lu235 -l L6
Slag gt o Uan¥l ey o asT
r.ql.d«g;lsalo di 6 Q).!cﬁj.__w
JLhiy| gLJ} ‘5‘3““)3‘ B el UJ::- Js‘g

Aads 30 sl

b Aid,

7o 5agd Ale I dasladl sl oo ouidolgod! JELD Frauny

obiaay yed Lals Laaliy s g

Lol ol S PR | el
f_,_zs iz 1 70 J) ALl by Ladt

) sl My o gl
o oY S sl U] Cplall
P 3..........31‘ [CSERE Y .3..:.«4—‘3 cu‘j.“
)l Ly Llad 25 50 3 S0l
‘5J.AJ-|¢_.5J_EJ.\C> 100, L‘_gj.éal-l

|,-L| ch’-‘gJu QML-‘Y‘ Q}S..w)
4..>L.~ c‘_gL.a JJ‘ A..hs u—k} ULES f.\.ﬁ

40520 Ly ol 5 59 85 U
S L5 30 4] 20 ey oLei L
d 2o Ay s il Ui
dl ey 3 50LUS o Lol 5 il
iy pad) gblol) Ll 45L.17 Ll
e 330l 7 Y 5505 s
sl s Lod ciy piad) 4t Ghol)
el o i s G i,
de oy 5T 055 ol e 540019

Ol B9 (adicluce

Gl spadll i yad J-M'

U ole § "Dsnl" Aol g el ads
e Lol 25, o Lgl

Ov Dbl A 5 Olends sy (lis

APETPR SERN - PR [ O N P
1553 e 55 el ) b U
e G331 gl ol g I
186 e ioadl ol (C_,—-u’ﬁl g
Ay s 705 5Ll 358 I3 Llas

VAT I

1" Gl i dlaan ¥l sl das
EL‘DJ! OMbY (Ol g "1954 by
sl g paa o S (g e
O] Gl LS"\—“ 4‘5.\_».)_,.“ rlajw.“
‘_;HS.U )_,_adb g‘d‘—aﬂl‘ QS”}“" J.AS..“

r.\.\l Ll javad §gaipt ol
v I\ RCF R ‘:L'Jl el cendl (ais
Jl S gebidl e ol Ol gl conall
3.:,”‘ iy ;_:_.'.E.“ éj_d.“ olelas =S
Ot O g o iy Al Sl 3
JLJ...N sl dnliey L) Jle J M
S TP FFS P P PP
oAl g IS el cplall (o2 el
R PP SEVIES R ERTI| [p WW 1 s
.\..Fy ;,,;"}.MJUL..»LB.:MW_, gﬂl
o )l oda sl Ul 455 (ess G
SISt oo Loy L ol (2

Adaiudgdld yg..00 )9 ..pubaaly S .adaw . @ilatluce . dawolatly

A 05K s 3 (LW00 Lo "1960
e e " Bt i o
Jv_‘._.q.';-b Sl g e L 520423
(S g—r &‘9 nﬁ.c.o.{-‘ fl‘j L. 00 L}G‘;
e 3020000 fo "ol gl idas
47123 Loy J"“";"J g_._mJl P uu
L 00‘9 Lw7 uu MJJ-‘ e cg\,h}}
A,y gl 5 s Joy O Wy
s I M) el g O Ko

o Bl 5 B 2T dg y cd Lad
s 316wl Lo sauadt £l ddad
Lol 30Lul dsldl Lo 2 Uadll $has
Yy gl p Iiul el ge e
3b6 Ul of ol sl e
G o 33006 sl Lo sl
"1960 po 11" sl o s | S
S d.ﬁ 346 Lu6y Mus (S:JLB"J
T gl ) sl ik
311" g gyt Jo 5, b0

Ll ol o Jo¥1 Caadl I35 1y
Wlany ;g e SBI Cinadl I
PR VO PR N SR TR vE
el ) fp\_:.n“ b2 o Jcit
crd'\i.‘;ﬁn é} .Ql_x.“ N, 2001
LT o elizl dMazad] il o & g
e i a JS (5 ge 8 Lo
iy sl ) dasdlly &y 5 iz
Sy Jo 3,606 5T Gy 2 Uil
Lol Loll Lo Gy 55 jdaodhs ghs

)

ST QPLNd
2970 3l § ol i ol
o)) Y g e SIS Gy oL,
el lll e el ol e ]
S Lol Llesd .u.ll SA of
J.,-‘ o (Comdl sl ‘J’,\, J,a.:-'ﬂ‘
Ol u‘f’“‘t}d“)ﬁ}‘ Sl
b Gl s s Jo 5215
7 L] bl il a5 6 03,
o] o5 S i) ) sl
w_,li J‘ r_.@.la 59 Q‘SU uuu
SLSIL ) sl Aol s goundl
o Ll e DL W ¢ ad-
& Laad iamdl el e dlas

FUIT\R S R R R W, P
b.dds,

3L iy lase b
Aoled daglaiald”

(e (1992 (o i
NEY

e LY g Gl o e Sl
AL Sy aes 8 pladl s Tauz
NCISERE R EIUEARINT

g oo S o)l U s
= i e ey A
2 ol o0 eSs s O 5de 960
05 A G oo gy e ST
é PJ\_J‘ r_aj 2001 CLG Lg UL.\.J
(15 2003 ple ool b
S0 e e o e
s A G5 JU
Ll ¥l ololadl ias § paly
NN ERNE AT
G Olp (o s g
k ‘5| ol c“.,a." UL oYy
s e e e J\S‘ Jaley
RARITE W UAJSJJAY‘ ey g
Jomr s s cﬁl_,-.“ i (il
- I s 9 () 3.&1:..0)
425 o ju oLl Tassy ogls
s oxgs il 3 e s 0 peke
doa I A3l sl e )
il ) ey ez
S ) S ol g AL
U g cmnSs s e 310 Il
Loy bl ST 150
Db ga)ls 5 A gb) o
e o emadandl oI e 5
Sl e ) g,.&.aj.»ubw
r‘ A \_g,a ) w)l F-ASN
RO ey ol el cwj Wl
8l Ll dibate

b .4iyg,

S o Slalnd bl

JwJ_a..UA_.n‘,uJI pa—\ P |
‘J_’-Y| b ul—dd (“J‘*-“‘" ‘5|3.n|JJ|
JUUSI) E- PR TS CH T UV
u).._bbU u)&d—a‘}-ﬁ-ﬁru.&.@ Olas,
O\gy‘g & ,_} HECIY :\.1..«:‘,3‘ ol P
d%—v‘g__u.b.& 'cJa‘}‘n\;y‘gd«u
o JS e Bl :30 L6 o 5,bG J‘g!
o_LE..vu\;-J‘A_’UJ:‘; fp\_..aﬂgr.B
uulk}cub):wwe#bﬁl
320 La00 fo oliadl daz oo LWOO




p 08-09.gxp_Mise en page 1 15/02/2026 6:05PM Page 1

2026 (§ pitd 16 (iS5 Y

O F V.@J.t:-; “'.@_,ﬁ d) 553 ‘._A.ﬂf& cuUa:Ll
(e S L fl.al ol e o fany 11 )
LIS s Wb o pamss sl 2 o

bl Olousas $B 03 bl Qo 2ol L)
Ol 555 e wafuJ\ ) c"r..dan\
wwryw,mmww I
2 e bl o) el ol s
be)ﬁguwg_ ;MIQ.@
ke bl o J\ES ¢3~Jb \u‘
s, U,J\ Judi e )‘{:"
s..b o.nJ dLu ‘f‘”

Ay Lo s calls s do..a.u
5l "L sloees cadiye B3s

e dez plla) 2 Sl el gl S

Gy O9d=p sl R NTH ‘fM‘J Mall

el ] co..,_l.hl‘ s a}o.'» r.L«‘} ¢r.&.\.9\..a

&2V (b lial) Jlond
M 5650000 545
N L o S
L5 bl sl (ol
e sz Laled ] o LeS usu
Ay Lgad o o] Ll g e
G oo i e s e b
iy 5 L] o 3 Co o) Bl
A s A L by L Bt )
U:Ud}éub" f-‘j&‘u_aw
) s I A s L) e
“gg'J‘J L@,@yuy}d_ﬁbiﬁ

A g 8 S G ol
sdep il o PR
J ol L olf o, 4Ll
(bl Jlond)
Lams colS Lage ‘sa)’ﬂl
Ladslus dads 4_....L...> o
Jl@l‘ . u& 4._:JL41| J.ﬁ
I 2§ (bl
abge Jasidy L) a5
JJ._}:.N PAUNVS A>99 J-.a%ﬂ
ds J=I plad) e Uy
Ladis de pmandl LI
blin Sl Lzl

Lol L | §rogl

9 ‘..g.&au.ﬂ LS‘”J 5 grns o ) Ay el
J.GLEJJJA.‘»};}QL«.&PQ‘JJLAU.pwl

u_nﬂj.ﬂ‘g.._aw 4(._@‘54-1.94»‘&4”‘J_,.«)
‘A;|ja|w’dl..>ub.bc.\.«$b quﬁfk
Jo 8 4..1|) el g"?kﬁb J= ‘é‘ de" 1B
I (g o 325 ALl 0da e Jle Lo & ol
ol b Lagoeo" : ;A_lﬁ&lé..a&ld_,_a)
¢ rM|4J&.b_,JA~AMb)>UAJAJ;|QM
"_a.a..\.ﬁ Q\S} LA..\...$-| J| }Y| ).'>r.$| sJ.A}
d p—ero A OS5 s s \-1>),-°-*->‘
J‘A-{Au_ab)l.wﬂ.a.:.“u.ﬂw.oa-wgf_"-)
) ol i g b ond) i el oL
g,ﬁbdgwrﬂ.&‘;s’ub:%wl
MM&MIJ H‘uu}d?}}l‘dﬁj

-*’3)‘-1%}
o s ot Ol e (ol i s ay

Jz I3l el

mm&wu N I B PR e
M‘Wc@}dr_@.ﬁ‘ub}cr_b
ua.,\.“ “._g_.a LMM Lsé"aé’ w}U‘; ‘_;:W (RS
J‘r_,f,_s" b I U Ly e
4D|AMHLY\$1AV_€J¢U‘M|&)|
‘._AIU\’)‘.SJMM;;»«‘)MJ&)!@;
J"ﬂ)uw‘da‘)w‘gué“cfa ‘"4.3
c4..d|ul$u$-|yjlélrl..,m4uld¢wl
LCMM.Y‘ J 8 poun JJ‘ L) cr.g.u.,\.n & J‘ f)‘f‘g
olie o lete tinedadl o 5 o Ul 01
v.LujAJﬁAM‘J..&«D‘JJ—quUJA&}Jj
Mw%“‘f‘}wwwb"ab
)‘MJ‘JMJ‘Mﬁ‘("‘ﬂ‘J}‘"}J‘J
f|u|f|,,\_.ﬁru_.pw4_q.~y|, (hys o
ul,al;w)u..fb; c¢J@J¢MJ ol
RS S NTROCSINE PR PRt S QO N

;1/ 025516053

watani@elmaouid.com

_//95{008

0559 Lo LIy colgha sVl loidl o g oy Dl
Sy s s e o dolall 5 s s (5 551
el L s s SV Gy Aeal)
uw_l..o.UGaar_.Jlu_awlup}du ‘u_u,nﬁw
Cﬁllrpdju|dﬁ>wjh:&rww;
5L s il e hasdl] ol slel Ly
ol Les M,mwm,ﬂnww,
Sl o 4 dealy oI "_;-a-l.,}ll fl.u\ll"
03 s pased ey ) LY (g sl
i ke ol o getald Wl il e
S e S 05 55 g A 65 ] o 3T Bt
Pl s Ll o Aal 5 56 oL sas Jssy
g_,_.,‘rJl.an JL.EM&Q‘J_U‘U.A.\J.FJJLY‘
bw&ej.a-\n)\.ﬂ“}.u.“h\&g_,&g‘ﬁ

LaleLal f—_,,uu.ac,.“ KV

Fla¥! ol dcadle W1 A 201
C jasl e Julasld

Gslaz V) 2l ST ) (ool i a5 0]
gased Y OLKaY sl s ik, LuslaiYl
0552 of ol VI ol g 18150 G 3525 20
8 ialall s ey S5 ASIY) el i 50
o W i g il 5L el o &Y
3 LY e i o 350 L
A oy O3 g 00 3 Jushal) Gl e o8 s
SssY) Cﬂu Ll Ll 05565 oo S = o e
o el Msr_buumﬂ\llu.lmjhuwl
wb‘dfkgw‘}.al.d!mrkumﬁuuuﬂ\”
ol 3l S il el el (95 A
e o Sl s o 11 S b o) o (S
w,uul@agr_@pw)uj cuﬁr@m@l
c&&dwu|u_ar_g~£6v-4} w)).&jlw‘s
g‘gé H‘J“’ HJK}‘ ASJL...A JWU.AJLLFJ g_s'b‘}"“;
ay gl rJLdb FARAMN] r@.v.U ol o Y e lgs
r_hl.d...n} (lpﬁﬂ o bl \.o_lh-d LD s_SLad-N‘j 4.“.\.&“.'
J“—"*‘Y Ll iy 5o b e VIS (5 Y dalal
AN Ly Al s

]

Be ] Olmla ) LI Jomli

o8yl SR b aiald 3ilal .. g ST pall

Syl LB oL B jre o bl ) e g Ll
P o e i wes AN e gl Lol
(9 AW pezlly 1AW LY

¥ EPSYSTPETEVIN ) (ROt
..utﬁ}"}

e 43, I LS 2SOl L8
L el Lealdl 05 A it S Gl Y (S
AS)L..UJG‘;JJ sl e s g Go A I e Lgaunts
dﬁﬁwuinlJan,,&Y|rJleJLY b
u_aldaja..‘juucd‘,-q-‘u.ﬁdb)r_abuw JAJ|
R Laj <55y C)l> bl ;yungbdlé&)b\ﬂ
)MlﬂSDJ‘f}&Q|J}.ﬁLl¢}J«QY‘M
e 5 Sy a5k o 8, Al L, 2l

ST
T (SYe) >
* ‘0’ . ®
s Jlsdl
a0 bl L 90 o3 5y 01 e
Y ool 1 Bes0d wnd Byt L ey
a3 T0d e ! o Vs O fm

CALY
2e

: Pl
mc;w‘w,buéﬂ\ ‘MMU
S e v of Wy Ol plaal
G ore B Y OF el S0 09§30l
i) S e S il 0 (LS b
"I Y A Fues e B (e " LS
56 el

< Daln] g 35750d) Myt 'g

-l O 6]

$ helpdd delw i 4

fua;n s e liay )
sl S s e sn sy >
3 " sl 41 JU
53 o ) 51 B3 G0, )
S 11"l UGS u"‘) el

olkd)

O @lad) Aoyl ) adige o

Ol i (o g

O e aziall W e

Jdl e sz oY1 5 e
‘SMJ‘.’LAJQ} ‘SpJV‘ ‘sm.b\..:l‘
‘S.JL.&U fﬁl‘ thJ‘ |J.A 8B 30
@l of J Ll jud ke
5y el S 56 50 3542 i
BAd 3" bl Sl L3

96}-"- g\a}kﬂ 10 J‘P Lasae &Ld"
it i g2l c—-“-“ &
U.AZJS JS} ,2..«;.....\! Zmaa.v.“ uYL.«J‘
uj.a;_?gs..._bl..dl Al st
‘,_<a |J.§A}J.M w—r«bL\M L@.,\S,
gy =i do 1,008 Loled CLa.s

gl sladall o> 1979 pls 3
&:Jl—:.QS 399 |}5.i.§5|} ,J>|).“ r\.«.ﬂu
855 o L) Ly ) 0 8 S
L ol aday )02 — 1" e
o 0555 Lgil (s Lgrl el
" bl doad ) uST ol o b

CIEVPYS S O PR PP Joper
"l Sl I 15 S s S
4.;|J.=|‘._L.«‘5.x.s|,.a,‘r.l..uu,,

U}’u—ﬁl—wﬂ-" MlJ»‘gchhw

l.LJUf;‘..’gJ" 3l JU oo

" 215 Loy el s ot
u\:aol ¢| " JL’J JD‘; Jd27 : fLuY‘
‘._n J—GS\})J—%.&&C}—J‘A—}J‘
dﬁ")ﬁ‘ &rlﬁ d\_lb f}.@}bﬂf}
\Jr_d‘ﬂ_gsh\_@r_@l RPRICH
i " o 0 e U e et
58 —55

st -

b B U L e
63 155 0 " Lol 1 36 oy o daGadl
&L.;L er Jor d) 5oy ) 52
PN “ ‘5.\.}; " JB LS CWW c@.ﬂ
a.hm " fl.l....!l J..w M[ﬂ) c:.vl
Jls J| ole R ‘5.U| il Fny)
Ll e Sl o s e
fl_L.Jl )!': Lrll paree 4_13[9 "dlad
! s Bl o Yot e s
ae Lalis ool I8 25
4.\)‘ r.w‘w} 4..“ L@....u}A.LGL@,ALC‘g
dele o r_L.J.l - 4f Laj f)&...\l
c(sMI aay PL"“ <l Jo b &
I (g2, 0b S e ol 53,

Jf s o s auum d‘-" G Olas Julidull )

25 e A Sk o s 59
V_L‘“wa‘k}"gf"“u‘uw‘
QHJW\JJ&CL.'\J«MJ " U

" gﬁ‘wﬁjh&\ﬂérg
sy g s 5 ) s
ol e (Joll Jos S35l
Lo gy Ol &3 Y ais
$23 ol g, " Al o6 s ]
‘,_Le‘gul_q.ﬁu\.w&;r—b&;.x_ll
S Il § L s dgls
GQJA&JLJJQWSLBDAJJ.\S
abl.&‘,.ﬁ.b L5'U‘ 43\2-...«‘,.&‘9 (LS
ér-gr.:h PL._H elid) g I )
ua.ﬁlu»}“ﬂ.&:g " AJJA‘_;@:L&

i) ]
,aﬁ‘

0 Gk Y o (g1 pn T relined
gl y DBV Lasladly slsYI
c«JbST; il g caslioy casls 3
Muﬁ&c&;ﬁgcwﬁ_g‘ﬁw;
4..13«J.L.9‘9 :&.’r.l.».a.c‘g c:\.o}J‘g S~
afﬁ‘c@&s&kﬂdl&.ﬁ‘ b

wlaps g 43‘.«.»1‘9 13 L_;

PPN (R F-vi [JES FITES

O Sl JEY kel gl 9 1

OS] IV U Pt
42 Jo=< c€l_}a:.|b
ct_:ﬁﬁ ;AJ,G
A1 e O gy
Jeots & ol 3.:5;\1‘}
Lol b ol asl
Lsadll Lo V15 ) o1 ik
Lol s ladl Sl 5 Lo 3L 51

Y G bl pll eI § Lol dounal il
oo s il o ol 3 M 25z
of FESIOEN =8 CH RN Pt tLAJ.“
03l g2 (B oS oy 0528l paraly Lhsls
velad e ol Sl g 52f 5 SV 5a
Slslasy cdeadl «3 . (PPN uprT, -
o hbles oF U3 el go LS5 s
a0 e o ) g el § Shais
Floddlizey of WSl d g Sl
I35 0l Lo gos o 88 clylize il o bl
ANV o 128 oy pllasil ol uSU
Jor crotasl o2 oY) s o 5 5
o S A5 & goll T N1y A 1 el
) S g
YIS

B SN T oy 6" s
@l e d gzl ol nSU J gl e g
:DJ_E}JLE.UWJ‘ > Lﬂ.ﬁb}
s Bl ol WS Jsbd w3y Judl ol
dew}u}uﬂcw‘d
ovall gl i o SIS (Ll
poeiill o L) olally g s
&}&M‘Muﬁlcuokﬁ\a}}

Bl ) plalall
el 235 Sl 36 UL 3 s
Sl gl e J b 8 20T p sl 1 Blay
4 lolie Lolssl cond ¥y i S aid)
FELIPUNFEIDCINU SN ppyea
Ll ys oS LeS oo Sl 5l bl
RO (U0 IR U RO RN - AN P
) gy o o ad) Ay ) 5018
d il Sy (Sl 0 552 sl
rﬁﬂﬁw‘ahw;rﬂ‘éﬁ|dw
G J ol Sl T i p sl Il o
8sem il gl bl 3 (gl 5f 06 sl
Loy Lghno g U sldd o Lo gao 8 i
3Lzt 4wty il Lol Cnazie § Bk
dls gl ot el ) S
(ﬂlwa.ﬁu;‘ngrl&ubulfﬂ|
ol olsed¥ ol el o gbl s

=t G L e A Sl (e LS5
ul%lﬁhlwﬂlaﬁ‘o&lglﬁ
) b LS 50 4] 40 0 b o |t
EELETE I A PNVES RIS e
IV L2 i G Jad s el g oY)

cfﬂlyuwdlw.b-b.u@
uwuwﬁu)&p:r.éd_g.ubdll’\m
wbg}am.u.gb.:ls‘g ULGJ‘"JSJ‘\N‘}’“
Slallall badsy watis o5 . AL pgadie Lgd
Lo Ll e sl i (Y] 4L
Pl M o g sa Ul o Sl o gl
o] e B 38 g o150 5
A8 all glis 3B iyl Il ld g s g
ala slay o8 LT of d,ud BL B 4asss oS
ST S L) G| s ol o ks o5
ol L clis JUW ened dagr g 8BS
.Mj)éi@}}dﬁéﬂl“\d}bcow
\_n—nnsu_l-‘.“ g_g.k.kbrl\ ‘_s.a..“ L}LJ el é_}
oSy r.q}wr..h.a‘}}‘u.ﬁh.‘&nh;-‘r&
awalwgoubw,,,dwu
8 omine LR ¢ L.4|L~JL4-¢WJJL;J“J|

V-G'U‘ uJ_al‘uﬂJ! ‘_;‘:LFJS&J,UJUM}JEQL«.@
M|f‘&ﬁ}wawY;wbngLﬁ»J

y;Jﬁa&cL&l;bb&i—lﬁbedUlob;

cwlé!UbﬁUﬁngwﬁr@m Lisle

J.w;ﬁj.ibjletjbcwbajg.b}u‘,ﬁui@}

gL.mJJL.,A.,r_@JJl ww,mrw DUl e

r@l“ Muw}ugu-ﬁ)rlw

A f—f-;fl—ﬂfgfwu}suu|

[osaa] Hﬁl Sl By Cal

. )U‘JAJWJAMLL:-\

VPN (VP

.‘;\'}B o.d).;\;'a':)l) UJU:J\ !
sz fale e B

uao.bsqjll.@.é_,.l:urbbj)b.x.&‘;lad.x.u '}@J
W@mwl uuj,mwuwyytyu,
u\f,l,wMUd.U|JLJJ| c,ojl J‘A‘,A L3
Drjﬁ ‘Y}l J&wc”}:})}*}y 50
r&j‘ﬂlﬁfw‘dﬂlrbfcjﬂhﬁ
QLM\DLA.J.: s—l..a a.:L.aJ‘u..cJ.w; ch..i”a.h..c
u,.l.n)l;L.er_semub‘gc‘” Lt L@,:Jbu,l
‘Muﬁwrffjuw‘tf.b_,lm"‘
jylL@.&w&aubJrﬁMl‘gMd‘,‘M‘
QJMU‘M#MQ}UJJ a.>Dl L}b; ’AJJ.’GJ‘

leélbucmwd)wiwauubngwul
L:.LGJ#‘V.@,U a»}mm:}dlub)gwluf-
r_ﬂ‘gurbl_ggl‘,ﬁp)‘}d‘”dbw)l{w)l

[T ) U il (o s 35y

ad.ol:-u‘;a’:u&|fcjg,d||.ugc;l.l:

).L'ug‘g‘g-&uu“jw—j}‘}mj}" JLU

U, :Laiuu, 'V_P)Jrﬂdj[}r%,w‘

u..»lwnddbcnlwllbw|d C]
J}Mka}[ﬁ“}@6ﬂ| |.$U

uLa.:.:ojl_,.Ad.\.A L.\LA.UU.Q ULJU‘ L@a_l

A5 5 Ty ol ol o3 10 o0

e e 005 ¢ St (e o 0 U

A)LJBU.AM e |};;J|t).,:j" uf;l;dlljjwtli

M‘ d)-wd ;rﬂ‘ wﬁl.o.:-U\J_.of_,Jl u\...«u)b:-

MMQ:NMJLHJMI}JJAM‘BIM‘,

g.abbﬂj:hg‘wuwlﬂjb‘\.“g}@\]

LALa f.._v(.l.gj\ gfﬁ‘dw%ﬂa_bgjgww A

L ‘CL..AJ,.‘A".M LS 13 0y el (G 1l T
u_,—l-mgl—aﬁ)ul-’vbg.ﬂ-s bﬁ‘,nw().vjf‘gﬂ\.m“
JM[} ;Ld:-m > u.bl.J\ e)l.@]m <ls Q‘,ﬁo QBM
s . p—L-“é‘JJ“—L&w‘-#)JNw
J_"-‘J_ma wUﬂ}W}‘wbbwéﬁ
&);M‘yuﬁw) I ijbb:r;.ﬂ‘dbﬁ ug)b;“

Ja,ﬁ}u\;-wy.uldw (ol Bl
Ssd s )S.,...d;b.\lmuuﬁd.«:laﬁu‘g;
oV o a5 sy a0 5 0,65
LS sy sl o5 ol wli Jle gb 58
S bl e o B 0 A 5 i)
G i oot i ) ptalondl o 5 B
slg 75 o Lo sl A oty Slslaaly 5l S
L piill o 5, (i 5 g SSs
é_,.w%‘h.ﬁ.u‘_&aﬁ}d)}ébfub
Ostaloall GLS Loy A8l e U 51
Sy | g b Sleomdl e 3l (a3 2
LS g sdall drl 5 (6 oo Lol LI JLA
i S jme sl Loly) sl s

Tl o Al ) Loy il g ) )
‘;,,\n’ EL Cinh il Jilal) ible s Ll bl
LYl I ol Cins § ) 230 lis 1
B R B L N o
R PINT ;yyiu,dlau,&wgg}ﬂ|rw
(SIrSIY e all ol el YL Jag L Al SL2
oo Gl 35 O g Al oyl UL 31 il oy g

oA O Gy el Sl Y L

w1 Jal gead!
il s L2 Bl 3 0 mteny el JLBYI )
r—q—«’,&:JLﬁpl;bf ;@F&Mwﬁ,&ﬂaﬂ,

ub‘)a.«’lu_ﬂgybw.dbca&daﬂabhmbeﬁﬁﬂ
|M$} Nl w‘fﬁd‘;ﬁ’}"“‘éwé‘&

o il I wleliadl o ity 1S gl il dny r’
Slasy s ‘salﬁ\ll r.ﬂ.«J| d oYl Jue
s e d ‘;GL«’Y‘ el s il fl.la-...«\( c.al_,)l
u\_u_\a-..“))_ul J}\SJ.QJ&WJ.M,J‘A}.&LBU)).»
s de Gl Ay Ll 48 2 Al slezr Yl
% £ .Uﬁ}&‘

4...4.:..“ |.LAJ%JL,.3JUJL§LY‘& s elay by
Sl shall L 555 o ol Ble 508 0 pSbses
y%&"@'d‘@bjg@ﬁ}l\&ﬁ:o%}
BBl e glliseal ps sad) L o) 551 2SS
(._@lj.u_, f\,}yﬁl r.@\S; obs elds &= (i gl
wﬁf.ﬁlgjbk;ldﬁ\y}ﬁgb@}‘ﬁblgﬁ}
AMJJ‘,‘AMJI:JJ:GJ“_;: ‘)!u.{w:-b‘:llmb)
el il ¢l Il piseeld o el ¢ bl
...@Jj&)y‘

wiaiad] JISE] e dvlg

o5 ik o gl Y1 U2 il et
J.GJ.M «g‘}-\...s“u_a)ﬂg...«.buda;j&ml ,.o.J‘
J A_-U\-N\ uLa...h.v‘g Z.LJJ-‘ Jm‘ﬂ J.vl.w‘g fl.br...d
‘5| umuw|wuu.h;}|ubwﬂ
i3 7S Jsty dln) oF AdlS LY s A
e B a5 4l | Gl el i il

.é.:LU} é_,..-ll LSS

ilesscng pal Jalge

] gf}j&.‘}ll eld s bl lelud) cds aa)
e gbs Lell s 8 a8l ks i s doo r\.«AW
J..a..“ V_La (e dolozr ijJ‘ CJ,& e e d "M.Yl
.\_L‘J ct\.a.."ﬂ‘ r_L&_g u,_ﬁ\.a»y‘ L)"'""“ r—LP_}

J| 4_.:}11 Sl sl J o Uorza g I3dnze L2 Ul 5 fwy‘
JAJ.LJ|WJ‘,J&N|,NJ!C_,:_,= ) e OlSS)
J.al_,.-.!lu.a.:.\.u.h.e,aa,&\.w‘dr g d‘“ K pNt|
M‘)AFJUJJSAJ_J|MLAJj|J4JAu|JJ:J|}
) ) g adlly oy

FLll B e el s s ST gl LA
ol e G Cnedally vyl il By gyl
Sl Bt iy (o plll FLAG 535 7SOV 5 s

aJ)lOJbb_”b.ch_olUJQ'”\S{(\é'\ (')U

G ratd pgedy &Y jlae Oy 1S (0

S (jpukdlonad| JU (e ..)M‘ ‘,\.w AS,:.e

Pl s o8 el galodd Bl sl
) i s 1 sl JYT (5 Sl

L 3ty a1 08 3] Sl s b 1
ub,&.nl.u, c%piﬂu&bww
PVl a3 4 5 " Y1 plazr! s
degtdl ol A GZ) Ledag s ¢ gdnll e pll
b 25—y (o8 My Dl 55 ) el
u\_».w)u (:)ﬂh_il L) R P W
JUal el e s Mor, 705 Lo oo
3 Ay "SI el aa

‘1956&5#14JJM|J,;.-35,0M}
Sl g U;J..&JJL,GM‘J*?JHAL‘.};J
okl LS IS5 ¢ gy A5l odn
A8 oo dooal iy 6308 Bpsle Sl (il
el pLall S s i i o
Lo Sl Jod s AT pall e SN & 5
e Lo Lylas ] "ad g " I ST RSN
AT LS gl LS o 5 Skoa 3,51 e

Az Y5 G pptalall e 2l
oLy as,..wy,;‘.;ga_mn;;u@.\_,iw,

Shee)s Lad

o PN
S A d s

il 83U 55,4 els ds U bl
St el s dldas g 1o L.’:lsé[,.«:d;;-\

none

9 "B ,L" O
LA has “L“-'f’«:*’ s
S AN G gilondl s
93 ¢ J=dal) L;ﬂ.,..ll sl Gy é,ﬁua.]l;
S Lt bl Al G Sl 1 L

‘;:.b_,ﬂj.ﬂjaﬂ‘gt_gd_,_ﬁ.\é‘}‘WZZ
dedl s e o tj.a.ag.cdl._.a\;
adon b e A (301 500 300 0331 flarm s
o gl A g Ll 25 pall (3 pgtdl 38l
zU § LY ) 1 5i2 e fonS) Blisn IS pme
L, o )l lost ozl (LSl
g O S Y gl g J I ol

&




p 10.gxp_Mise en page 1 15/02/2026 5:55PM Page 1

L4
’ P4
2026 (§ a8 16 (S Y watani@elmaouid.com & izl ’/

| Scio OIS (ol (3L 5 (oF) sgmiad! A yg LS Lautay

il gazmad! 492 ‘,.@.u Aaalall Al

GROUP A
1 USM Alger
2 DCSa:i
@ 3 San Pedro

4 Djoliba

T

ijU d u..:\.@,Jl & BYsu! 4 alals 512y
nl)L_..a U"J‘" 4._.,\.\45! aoviay e td;’f‘

ol de Y
. gt

JA\.w

s gl cdaladl gy .o, all e
Sl e sy e Lodkine (i 14

M-‘ %A 13.3 L;.SU J_’- &,5"U‘ ;bj

Ledy 3] JUasl Abayl

235 G o)l e el s 4
,m s_.n,,u,,sn y..‘m yu,..,an
L.L?sg_ﬂ_d.d‘}ﬁh_)j_?f.\”e‘)u‘
4 ATJL...:L-;,_,..JI L.....au,_.:l}’ﬁl
8,5y Lsldl

sl 6, Ll 6 ) Uaw g LS5 g
JUTIE Ut | O RER TV PR RN W
3 i bl Leboul) i 5 o o
[b_,a..T Y (Sl ol il 5
" 3L e il A
glda,d‘ S a8 day Wl N gl
w,a).md;‘ﬁl bl g s Sl
cUJUwﬂLﬂfLA‘Q_,A;WW
U"’Ju"d“u“bl’cjf"}uu°25"\*
(S bt B s b g eled
C“"‘"u""‘uﬂb ce|J_>J5| JE‘YH.\_;
> 4l ‘_;.\._.“ J_:LFLOLSJ-F‘J_W-J‘ <L
wjgeuglg}angwju-b
rawbw,ca;‘amdl"}.scw,dl
HJJ c«Lﬁ.U‘VV.pJ_:J_Ja:-‘JﬂY‘
J}I.\.o CL:- uJ.\.U LA|j>-| ;"" u|,....v...‘|
da‘,ailra.dl 'guyr.hd_,bu&u
J dp)’w wL_M| glﬂ ),—:Y‘ g‘;...u“
ablodl il Sl sl ¢ ol
\_J"_JFL—);)MJJA‘SJ_>|}LM‘
u.A.au..J»J)L:I s goen O s
aJﬁ‘MﬁJJJJALﬁJ:QLS}‘MP
SSBAI E ol b Ao, Wb cwdas ) & g3
Lotag oVl S S5 by s,

4 53 el a,SJ'MJh)UMJ‘w

;._Loa-wj‘d.nl‘,ﬂ‘uad}&.\_buywu
de ol e Bl idy Sl s se
Sl ada J505 1 48 Y1 6,4 8,12
b o IS sl s ety ol
de iy ol sl i Lo 1S ) sl
‘:;,,j,aJl o | oda 55l 5 oMzl oda
el USa Balo] e Juld 3ol § g !
ajle Ol il ulas o 3 (Ul (5,1sYI
bl o 5S B ezl (G J5 s
S gl 5 5 ) S il e 3 Blom
bl Bl By o ol gl odia o Sl Y
e 5,y i BV LUl G ay
2585 35 5Ll 2l e Bl ol 55 pal
Lol bl o LY duy 2 Y1 5,40
(_QJ)JJ By 1) M}U‘S:‘,.?MCA )
o= JS oS i W) (g sl o il
bl Balanl (e LA Bty 154 Do gl e
JUT (555 (§ L)l Ludlaodd 5 gl 5 A2 BYI

. A3l ol 1 3 L 3]

ol ) BLOYL (e il a5 gl ks

ol \"“ U.A,u.m s 61M4f
i ol g g e S el
S Jesb ol ) fadasdl Ol g el
sleldl Lol ol ) g 513 gl s,ls] 3
Laad sy plsy ] e 2 55

3 i S5 S, el SN LWlsT Uy
oy o (IS D (Lt 3 Il 2

KJCR WU 1T W PR (PR P
Sadmze caaldl ) s s Ol o Sla Y
J_kd-.a.u A_a-u‘u.a:«ub_,m.l‘ éf-}
R ENEFJEC\PE [H PRSI ela\ll 055

"3 b {95 Ay 3l 3l AyaleS ¥

gz Ly sy @u, i

Q;E}U |.J.:.A.> L.\..a_) ‘d""}’ J’L’J s_,ar_.ﬂ
u—u‘l‘ _5...-:}}_9_9 ﬂ‘"J«:y‘JA—‘
JLssl IS (2028-2026 4_..1}\” sugall
CTR WS PX{ gt S ELH | - PN | - BV
LN G pndy i 55 5 o)
(ool 1541) &3l sl
JIio sm2e) G g ol J—=s
Gse 15 JaLE.a Lo 25 J.ﬁ (e
H))r.?)u.?p.us‘fwc.:ﬁu
fabs dns s (535 (g Y At
J=5 it (e 40) S5l Sl
oS, ‘_;_.L\az.h el i ol sy,
L A Lol (538 fo O 2
M62024‘=§J_§.%.:\.;aj..233_9.§'¢f§u
oS ML (350 s iS6) O Ly
sk # Gl

b o bt

iga 93 Lew 9 )99 a0 A o2 g Wgimn ALY (D
*» & ) I .9 . .
e i g (hadad (i (o
QYT gLty

o ot = g A ds e
J_é\_au‘JA_Jqu_ﬁ‘u_ﬂo.\;-‘f
u-nZZJ‘AJ}‘&;OSJ_JUA_Ply

Gl Bad ) f:J_a..a J_.aj gl.ﬂ.l
MUJL&JHV‘&‘FYCJ;-"
A‘AJ:-H)LM«.'J.LJJJ.Jub-C\SJ
o ol W L e (ns ol
wUl;LeLl,u;JU,S,_iJuJAll
4—;:..4:.“4—-“:-‘._9)‘9 (g9l el
Sl ooy Lalul on 0 I
CHEVRE PR PE PO ENEPTS
J_ar.w..a\_q.;}'{czs3uﬁ-éb‘,3
cMaﬁMuUfAJJ_{.w;IAY\ L
bl el Gl U, en s |3
el S i b g5 s
& e

ol a9 Ly 58] (puilS

;‘, » . 4 *” .
A duladg dudd
Sludlin I (b 1ead) (Ol (5 JLT) sobonll o 315 sl 5 o1
e el o 1 2026 L 3| ol
oo 755 Led clssowytu‘;s.\.a,,du@\..al\gl@muu.uwu,
:lu&@u!‘eﬁlélm}b&, HS T3 e S5 055 § Al DIl ol ol
,_Mv_..md;,_xmutupwu)nuu,w,_.u&,,.aumur,‘mww
SO S e 15,2 d,..ud,,ud;m&uo,mémdwcucc,,m
éajdﬁw&_-“&hjﬁu-ﬁ‘JJY‘JJJ—“&&F‘&»‘Luu‘buw‘LA.\PJG
‘,;-'Lé—-“dffédd‘J-"MJWLJ*?|@}WJ}\$W‘JL€'J‘“MCJ'\J
L5 ol e sl S S 5L el DAL LiSs (g5 ) et (oo s sl
169‘,J.u(bb|50;|J‘,S:56)‘94L,)106J‘,.~4>w,9u._“LA.ULAH....:LLHMJ
() 53,315 (9) pae Jo Totiza Lo jlan 565 Sté SV A i g5 U8 Lol
o e

" ogtieesls” Ao 31 5 S Al yYW Aol
gl pualiald Aulile 2l
o791 g3yl B

r_,_:.‘l oldle o ¢
2 391 Bl e el
AR E-WT\ P S-S [ JEN
) éaj.é.“ d ‘Q_SJ'ﬂ};.“
M= ‘tﬁ"}“ é gfl'"
COPS | O P 1
g gl el

09,5
6A)J|0Lm3hﬁas\_?'j
JPATRERI JORSPE AR
Gl ol ap 3L
La.i_,,oyCLmL.w.wa
P R P FETRTUN N S

)‘Mwﬁbw’ds '
u\.MJ\.wJLAI 64J‘J‘;AU.AQ_,.QMJ‘JW332J|)‘9>J@L.\S_,44JU‘,Q_,M‘M‘9
C_,.LJchwubUSmwc%M|el‘J|ulS.\.ucf‘9JJ|
s ol Jsle S (g onng e (g e o IS5 oY1 Blany S s 550
o oaalys 345 (5 )50 il (g pmmas pedl gl ot o(dlom o 93) o N 8
f})‘)‘jdwub‘g‘swwuﬂfwgﬂukd(uLL...a f},ﬂ)d
(Ja.l&f})) r..ﬁ‘,t‘ ﬂjﬁ)‘“dﬂdﬁqbl«ﬂjéb cJaLalb (Ja.l.:al‘
JcoJ\_wY|).\$‘g 16J|)‘,>u_a4_..\.al.ll(Ja_l.sf‘,,)o.x_..\duu,dﬂdlu,
‘J‘}J‘L}‘qu“J'“‘U‘dJ"'HWGSJLd‘““'UbC}’ L(J\?))éj‘}‘%ml‘
‘51‘)‘93)“,-“«4.\-&" (23)4"“&“)3”)?&@%“3”5’“‘”‘(4”"“0“&‘
LN OLS wla 5" W ghay 1) J.AUHJMbJKJ\undjl}‘w,dIuS:u)Lw
‘}94.5\.4}.&&3cA:S)Lw.UlM)}AQMwbw|éb3Jl&ﬁiz4wU}dl|c2026
oo 45U ioh I sl @ a5 2024 5 2022 2020 (2018 1 &) o Gaell C 2
6Mng.o.uMcuw‘glﬁjdu.k&cf,dar))‘wwcwbd:b
u.»wl.g.ﬂyuu_,»:allwfuagdﬂlubftw&g‘,.ksubbd‘.u
CL&‘AJ_,L.J‘ L@MLQAJJ\..\.’JNLM,}JMAJUJbu‘.\MJ‘deSHA.P
fuwgéfadlz&l9u.»uf?.ud,dluwuuls‘g 30 doey Ly 3| O g

sy f‘,Jl L 1) &) eludle W=

o




p 11.gxp_Mise en page 1 15/02/2026 5:48PM Page 1 @

11 220 /

- ~)-..“-“-"5‘-\-°! watani@elmaouid.com 2026 (§ pad 16 (i U'I.IEIE.IJI
o [ee]

A L (8 Ll sl e o a5 parl 0

Suad Al G Jualgd 6 gl

mm&;:MbSﬁﬂwmgﬁuwmhﬁu:sﬁ“}co.u‘:5,45:.!19.,73&‘4:.).‘-«.&5
A.Lus.ult\:u‘.).n.»‘,adu.ﬂ“_,.a.u).a.ﬂ‘5)3..\J|‘_,At,3.uub.uoc.nda\.a.dbLMU)LAM)'M“)A;LA.«S‘
M M‘@M@@.’“ﬂ‘g}"sy\awm .\.u-).n'a'ix‘,n:u«.dl.\.mdh,\.e" "Q\S).uuﬁ"@y
m).«:n}"WEM‘@;‘PA.\S)WJA\A.«JldMMﬁ)JhMﬁ M.\JM‘MI&GJJ“}:).«Gg
‘A.U‘.L:ug&uu;!p}'i‘_,!p.mt.«s 39 ¥ &yl 108 . g‘PL‘S)wuw“,&P' Lo Ll At gy
HM\JA,—«S‘M&‘J@U‘a)j)mU.LG‘SﬂﬁAMj "oyt L] LS ¢ o Lazed! aal S U 5 9
‘,aum,mo.\.m“&utm u.a.\.e.!l‘_,aj‘,.!.c‘”&u.nv:u : JU8 g 59l ) Y Aaalddl Oy slead!
MM‘@M'MHM)L&M)'MJ‘M'M)} ”(tbﬂ!)p,.x@!dma)wl@)h
Gl ¢ Loxd! plat] 4..’1..\4‘,3 Wl (e diage die dae Sl pum ST 6 p9 Juolgy B piatl ods y IO
M..\.@.’ 12026 plati s uy}h.dlc.u:-‘,-‘- (dasul> Oyt e 39 BIAA17) 3 pblall Aoy g dilalgun) (I Jua g
L@.uJabLu18‘,4mbulﬁw40¢1n)@u3:d'“‘8¢s).’“}cdmu3 t”.uob.md\.uu‘,ém).u.ug
O}S_uua\.m.'.\.g.mA.«J\.a.a.UA.uLa.uu‘u'u}.n.«:u.ﬂj;b.«:d!&,.y:\.m..\.@h@!lltgm:p.m}dih.\.h
MM@&,AMIM‘A.Q.'La‘,ﬂs).’“}co.u!:g.uub.h.u*g - paedl 080y il dlias (2
AJLnY'u.u.uLm.).).'o‘p.a‘o.ulsO&AAL«:M&U.\}:ZO%@JM‘@\SMMGM‘ aALaJlU.u;La

o S

enarsenteulNN VTS {1 Y PRCTpE TLNEPY g“-‘ds
ot D (oo LTI A @M“)S@M}Q

WDMJJ.A‘M‘;WJHJ:}»JQJ}SJJJUJM.\.:U._,..AJ\.\.:LSJS‘
J‘M‘Q"fuy‘d)‘,-u‘wzzJ|U}‘J(O4)W\M~j|F\M$}b M)eJLwWch‘ruP)?wréyéabj#ﬁ
J&L.a.zd.l.d" :JUy ‘V-‘M-“c‘wwu‘s I3k V"A"“ LSJ"‘J‘L‘ JJ"‘“ cb_ol..a wijb&uu|w}oad(2 -3) _,.'}\».4 jU‘ CLa‘
S gl sle c‘fud‘)fy‘U)L‘J’J s M3 f.u.“e;‘}dyus‘w‘y r—La.U‘ I ukbg‘ fJS_,A
o= I oY il o 0] 0355 A s 2 IS e iy gy 3,Le § LSl ol (552l b 0] kS IO
u_i»r.ﬁu}_..’ud‘LQS‘AJA.S,“JMAA‘ML«:\J‘A.\}LMJ‘qubML«:waN Q‘&féwﬁ[)ﬁbu‘fw‘c%waW‘ﬂ
bwwwh\l_’ﬁg‘j.\.ﬁ} w#‘wwom‘él#\a&&d&gﬁd Jd}-&‘ﬁ@ﬁ‘ _L$.| “’ M‘J\?Y‘Q-mhadf‘j-“
Lol Loldl Wl o J..QAULMWJJ:}‘ML‘omu.auaywacﬁu\ﬂ; :;‘ e U d_,S Il Gl &uag“' N
daﬂ‘u\.b:dcﬁbﬂ‘&lau)\ﬂf}d«@bﬂ‘w;u)‘s&d‘w&?b&‘uﬂjAw,d.u ‘:; 'V?S’:"u_.. : "':"' ‘d . :’.::_f'f “.SJ‘S A
Ll Sl Tl 2 ol g 151 sl o o o s Lo sf DU (550 Bk Slai el ) Sl e U‘f“‘o-.v.%é&-u‘: i ikl ) A e A
(S 51 Lo Sy AU S ol 3 2Bl (e o LB ol el ] sl ane sl g0 I 3 Sl e sl Jorle 3ol Wllas udl) (g gt
u)ﬂ.ﬁﬁ!&u}u@dlo,:dlwL...‘:llaJ_:lS)u.»Uol,)L«:r..‘JUWM:LJ&“‘}M:LML\“MU;J:J
éu‘,ﬁduﬂwﬂw,ﬂ‘éwuuw\l_,b&;,.,.n,“},ww,mdujﬂmcwﬁw,mw

o et A il el Lo S i S e AR A L U H-Uﬁﬁ WW ‘3.\.0)'

e 3kl dalia 433
il i g 3 5 30 ML INTR YIS “” o ot i ,f’b &‘ij g
Ci¥ gladlf IS o il Jadl

4|WWJMLW;‘5AJ|‘)_,4_,>Q~WWM3,
J...u&)su‘gfujme\.d 3\.,..9;.;\!4,1(.\5_,“,@.«.\..‘
VA 1 e A o 55 S s S
O 08 50 sl B Ll dms 32 0

AL 4 g, atased fhas ol W ol 2
Sl e 11 oy 5 g o) 1 5LST LaS'
' . o Aot (Wl LSS o s liay oY s Lt (gl od
;>}»J{f:g{ b o e lly = 5l u;,w,mc_wu,_ﬂ,wx,wrww.nwfm
WG B ehl et PR AP [P W JONVPRPDYeS (PN} £ 80
‘ a3l gl S e Jalfe:bw|j;uwej.h>tbu‘f-\5y‘db¢)l5
&jc;,_:S,,SC_.b,T, a;}ﬂ&fbwsw:.’ﬂn\ld)wmuu
4_‘1 i > ’Qléjﬁ-; h_wd_b%gbu‘jlu_nﬁcha,x J.a\a.‘.“
ol iz u;t,w&m.\_;%s? PR —= .gu,,;u
- . I o Cains €5 G ol Y

ey S Sl o= g
o de 2 Mb,;t..;i‘).,.d‘m&ul,mm

Looal s Buze el

de il S Us S A
e bl e Lzl J 5 i Sl o SLST 3

$2953 S SN LS e LU Jres

Jeldl }{5.1: )! [
Detl) Joald) gl I LY g5l I OM b ULP‘
et Gt A of fus3 JUy $295 (e A

N gl S 3§ el ol G G‘}m 04 *
e e emiile e SUS
3,5l e las¥l e Y sl 48
e 3241 }JJJJQ}AW—L@W
e o s 521 LS

SEY)
- .c'ahw‘.ubluy‘,._n:)‘}bdu"

Sl okt o a2y o1 08 30 ¢ oS

= cealdl e Lalll Uil et Lo

el o BTy . S Gudl e

SLET LS el 83 4 Sy Y Gl
NS SR TP o [ E S |
S Oub (ne (W ks
oAl sl oLl oLy Uenl>
Woloe ¢ 181 Aol 3 ams Sl
QZSJNLW)Uc\.lewf

ST PRSI PUtAPR S

ool Sl a8 50 00,5315 e G241

ade slexeY! u.(.a.:

1Addge il gudlig)
"aldl ¢ y' dglas"

j.a.Jl.\..ch.\Jbbﬁ..L..wJSJLq,Jlr;dlvla
Jlu:fuc.dlruluf)y&‘sswl
ﬁﬁg_}4wﬁwlflsuug_ud)ul
Joolsd i (g 5T glas 1 S e § gl
R PRERPPAY

oI ] 453 90 ps el 538 5015, L il
Bl § Jaieall il g ] 3,L3] 3 oLl 3 Bts alonss
a.x_-’-l;A_h.quIJﬂlca‘jjwlua_.\h}w})d)pe)lu
_,.p.sl..«u.aaffMISA.MM‘J;L"-}.UL})u.U&u‘JS.\; %)
JJ.L:\.’J‘erJa.\.ﬁu.ALaLG4lJ‘4.ﬁ_,.\ﬁdLa.a-‘.k&34jd}\J|ﬁ}qh
Lua 962 Jf 2,00 oo,




]

p 12.gxp_Mise en page 1 15/02/2026 5:40PM Page 1

I 2026 & 58 16 55

paktubg OOl &

Jgiailg AOLAii 8 jg Bauull o oy Sglc

6393 ) =50l 6)gi=5aN

Bagary NS u.mjl Aigiud aglg Mg o kg

gl | ppatung SOOI R © LS

watani@elmaouid.com

5‘512

"3 glucead!” Gl pgat Uadlos BNS oy ool cirall @5 Laud

Ok pgold Ladlna S g

s Wl yl" g

Bt 1y gt g ABLET 5 poyy 9 e il Aibaiaccd ArY g9 Adlibead! el UM punietd Aol o

(o 91 Ol e UiBls HLSs S ot (it ) kil (e (392 (3 WSl
Suud! Ca LaS omeeida o1 nolaund! ety Aalialt |3 a0 ¢ "Laidd! Lol yg3L"
Lhal:uujb-‘,.n.\.oh.\.udi "Aads Jldatl dass" AOEY pad e 5 el

Ol gdasedl ola

LU (Gt pad 3.¢J|3 3)."«.'1).‘.0\.’3.@: '3 glcad!” (Lo ygad

Sale gy & oﬁ*”.ﬂ Subeud! u.\Si G.\JU A9¥ o db (olidl ‘_,A\.&'.‘m Teol ot Sea sy
o.euum.nquY;u,‘,mummlummmewylm@

Omeiad!

oAb

05k w-’J‘ ‘ wuﬁn g Jld s
A.Jla&‘ Y c.q.‘ JJ‘ u\.ﬂ..]‘ J..Pb.\‘ oda f-"'“
Sl bl y oo

oAb

S P el (9 3l Lgaid Aid 3 pguns (2

nd*n‘m éﬁw'n.)

a.LAJL:} M‘M‘Q}Muydr@‘
ST (ABLEL Wl ey = 520 421 5
_,.au_dl,_,.a,;u.a-\!l_,hf_,_,llewldﬁ:-
s grins 0 T30 M () i

o ““‘

U.wa

*»

u,.a;-‘dj...ﬂwby)w&uubb
w)u:‘,.:uu@ewhgﬂbcw‘ajJ}

oy A5l 203 5 g e Y5
ot (g pgdl ol (A b gyl

RPN

u_,Jmu.mv_ao‘d.Ul ol f e e L3y
Ju;)}|\MW6J|w)|~lﬁth§ﬂ
w‘i‘;..lq,.wl..\_a_; 4...1:_,J|L..d\a,.5l.\.l|
"icdan il 5 gudl" Luld.cu_,__..a.\ldl._a...«b.
9—5)%4-9%3&__54-}“'&5}-’&(&&;
Lol ol s ol 3 (el t lalall
oleally SB S Vo ol Lede d s I
Lﬂ)th.l.AL)lNiu_:.\S}A‘u_;G}r..La
J\pram_,llulﬂu}_m;k_vdufm
aw‘wﬂhgujf—;cU;waj JL:-3|
w"‘y‘)‘w‘&brﬁ&éf)}”
T}.gbg'ﬂie}.?.ud;:)luﬂm”ﬁw"ﬁi.\{l,p
bww,m‘}...:ustw‘yt&ma;‘sy
4_:.L>)O.AZJ_5.¢._\1|AJ:}Q/9L§:>|J;BJ§V.:L~
llaa Ly SB35 g¥ae HLall 138 5 (i Sl

A 0L e ol CL..JY‘
el sl e L5
EREYYPEROR R O P
des G S1 G smy Emedl
el (53 530 H..dn)
Q_M,.Jl JIH e sty
cé;l—o} & de Sl
TR el el 'CJ}U;
c‘sis elj.h}“ b 3)‘,:5.\.“‘5
:\_f_;)U e ) S WY
Doy gy o) 8 S
do LgzalS 35, 1 5
Nz Jras (YT A o
LY b 3 byaee Lol
3 Lajsder )Ll
ol BAS 5 el Slasi
@,L:.ll s Lol &Lh.ﬁl
Lmely i) uws I

Gy
o A

St 51 1 501 Jor (o g tLed

mu.m IV [l NEN T m.t Aol

ley Ou g ) asla
- L..‘:UJ Syl
LK L5 sy
danolaS e B CMJJ
b e Sl 3

JEE{FEJE [N P SUP

R r.la.ll MAS e B gny
Maads JT aadl des ™ Bl

t:.é,“ J"LJ‘ Ll 1da ‘-;vl.u
AUl e o g AL

T
630400 SUAN 35c 3l
st cth Baliy

sOQEALl g, .0

G G Bande ol 4
= Mot e e
*y\h_il BJL.:J slacl u"“‘ d}‘
Sl o M ALY
S ,.\_n u,_.1..l.u

ikl 4
oda Hlaseul of L ALy
ol de st 4 a o Lol
(Ul ] L Cnd 3,51

Cj...U J‘Wy Ll ‘Jd
olas .:.J\AJ

O Al

w325 5 813 o st dlisclis o

3 WL sl uju‘ja}m

3‘9—’_9" g_,__:l g.ﬂ__uﬁ
r)__:.u‘ Cj.«.“ C;J Lg.—-\-o—‘»
A.JJLnju_QCD.U‘ ‘}—\nﬂ‘}}
Ayl s el s L3l
3 b s

bl dall e 5k

La: é}“ u—ﬂ g,_.\aw-j

S ALYy Sl
u_a.auL..\j: i i J;
JL:J‘U.AMJMJMA.ALM
.3‘9_‘_9.4 g_,__:‘ R vl J._,B.*Jl
°R.9‘“JJ"T -L;-T “.j_uﬁ
Imomars | s=iile o8 Lol

39394 Calf UM pSOT guleady (et

515 el b e
Cf..U J——‘"}i ¢ .:.A_'gnﬁ
O plaly g (5 54!
R S N - SPU U K1
ol ¥l 33l Lgha s
ol sl ne
pribe (b o )

e A¥ o A gend! Aatliaald A 1 AiSadl
881 Gl @ )49 Aad! Wlg
4-»59 9 fgua g

LY o Los goundl Andlandd dod I Ao ez
u:ﬁlu!_,,\!"a&:yjllm;dh_,u| gj‘}‘
Mg A G Wl 8,81 G 3 ey
Mu—‘ a.-\_ol..u\ﬂwpd_.m)‘,-‘a‘ JJ:J
(._\‘LJ;L)‘}’;L.@:;LA.“JSM.DJ“JPQU
s ) g N e s sl s a8
| A_I‘J)“(LP‘&J‘A—A‘JU‘MLQ‘};I‘JIJ‘
L'AMU sd...GLaJ—‘AJS‘J.“.E.A:-duJJ}J—‘
Lo A wladly Lol N goudl
‘ S il e 1A

Y1 1S el eIl &y T LS
#Ly § ped Al s Al s o5Lely
U.L.J‘QJ_PJU-LMY|).:)~J$.¥,J|JG}”
\.»u#‘u;bw\-&‘ﬂ)\&l.b}l’j_ulﬂ:h
ool oy Gl s G50 (i sl s a5
S B G 5§ LS sl o e
(Ll aiol) pLaza W TompslSY1 2l 5
iela e e daT 555 0 S5 05 LS
oo S JMJJ:J‘ L% EJ-\-'-”
gyl 2 (g 315 asnd

o Al

"5 3 W1 g5 530 Apale i W g e Aylg

bl 2ay o & z sl el
. “0’ l’ l ¢ 0"

3l ol (Y5 s 5, e
MAY| dw‘ﬂ d-"'“ I c.k>|‘9 "eJ..>Y|
Cﬁﬁ!‘wa.uﬂwb}“ [PPSR _;.“
M|mwceﬁy|u|_,ﬂd|d
Lexrlpe § el sl Liladl Lo
u‘})‘aMuM}‘)}J_: ta.a.\!uu)
wSﬂ}gbe‘&ymd?
uLSJlM,quUlJmLasm
%Mldbufcdlm.\:-b.“
Lo Lol s 55 42 el s
LZ...:L“.A 2.1_,.’:.» CALQ.» g".\.‘.o.l GGMT

3 Al sebs g acbloy ISl § 05 s
o (bl Lol gy Lo 3
Ygr.ﬂaﬂ)l! "““’Nl-"’t‘“\"
uLJL.au.HMLJLLUb_,dequw
UCJJ:J A.JAJL@L&‘;J‘ubY‘
;.JY"L—«M J—o.a“ (KUY J)&’U'“CJ""Y‘
r_:.g.'tms‘j&l..l‘wJ‘,.:-m;y}
j.pLx.U |34J|w:‘ﬁ|wu\}).)|u.~a ﬂbu\lﬁ)bu“lwﬁlubﬂlei
c..@U.:J..J‘u_AW238J|Pdwb32026rudUJJ—\03c(&‘bM‘bMﬂ‘)
uL"J.v_’a.)J.L“ c»wuj".bfdl&f"‘}ul lA:JLa.aJ.ﬁAS.J-l..\.o...o wGmendl 9
MJL&.U oda 4..“.'.“ ajl;d.\ JJL» A.GDY A}UM‘ L@aJuu Lf'“ f\AJY‘wLﬂ.«U L»L‘c,.a.v
u:|~l§awbu.cw‘5.ﬂlw..qﬂ@_>a\!w L;AUL‘MJ;JA:M:;;,MJ

Gy f

1 @@ 581 o S5l sl

A.MJJI J.@.Jl ﬁlwauubsl@l l;uUZ..E..‘d—!,abMJ\ Hb&uyf
CJ&W Lgd_g\.a w‘,,.aj..cn.x.alfubl.@élgl.w‘ﬂlaﬁy }l.\d.iuws‘g
Yleéwd‘gL\;J|JéﬁlM‘d}chM|M|wM|lMd

Lol iy Jildl oLl sty S (5 5 ‘;E*EJJJGI.\;W&;‘,.;JIMJ»
uM\umeJlbw‘r&UwLJwy.b J@Uu‘g;léléﬂlyﬂb
w«u&‘d)\?w@wb‘waM‘J}EMJ»‘,W&yM‘%
ul.l.:‘ﬂ.x.ﬁw "Z...«L«J-U JLU_; sa_g,..“ " J”u“)“"" J)UJ (,JL‘J\ d|u~w§a
ybL..»g}:Un}@L@ch.wyMug}ﬁ&wyj.“da)&w|QlUJ...J

‘7"4"*‘“ pent




p 13.gxp_Mise en page 1 15/02/2026 5:28 PM Page 1

13& V 5 (‘/ watani@elmaouid.com

2026 & 58 16 oSy

* ° . &
oty 5ol g ey
il el Aiaglly
a.l.ga:uj\:vl‘ ’L“é|f“"‘°“d|‘§’f""t‘}")}“|6”\“‘u"f‘“
rﬁﬁ|f‘j«ﬂ|u3|cﬁwbwrﬁ&u~‘dﬂ‘

Lol g
el Y18 505 (] oolazal oS ey o o L o A8
«2011/02/16 J C)_’;—A 2011/2507 "—JJ oL J-?s.»; s—lJL
Q)J.U Jwb3u|fm§\awb|u&cé|¢a&|mb
Jwvbwah,mlwygu}cwbbij.ﬂwﬂ
Cjﬂdn"s‘%loowhb.\lfbwjb Yug.w&.ﬁd‘,.‘a;‘
uu,...,4,_wwju|,...ﬂloﬁnwc\“s‘w ki) Ol
J...u.s“ c.k.\.‘\.@.l.w‘db a.\:-b@,ﬁdd.h‘.\.&uh:‘
gl.o.ébcuﬂ‘gukjfagyb>Y_9Y|d»:-.b-‘_9g|dfﬂ|}
wu,&ﬂ‘&ﬁ‘@&‘ﬂﬂ‘w“ﬂh}ﬁ“\ﬁ
w‘fw,fuf‘chWIub,ytvbgw;
L;.N;I,&_a”u.a)u,c‘}_aw!l_abu,r-u_a.dl‘,ﬂ‘).uﬂ
(u_’.UJAJ)aAYjUA.a‘;Jw)duwy‘UbJMu.aMJ
Wy ST Y JJY‘UUJ—«—NQML&W‘W"
JJ‘MJA‘W‘A‘VJJ‘R‘&"‘)&‘&W‘VJJUM‘

u\rjwauﬁj_,)‘d.).w\.«\& s ‘fﬂ‘w)w‘
W&MJR}JWWY‘UW‘&MM‘CJ}
s_...sda‘r.ﬁjjcdﬁl.w|u.§.~wa:\.ﬂnmy‘$&&‘jbjj.d‘
OJ.AJSJ}LMUSMJW‘HMCQL"Y‘ LQJ‘J
Jﬁk"u&ya:mybu\&nuﬂjj.wl‘y;_’.ﬁjujﬂ
WlY,:-Y|Ju§Jc6JaL°>|JM}de}L’
UL&WJJARY‘:J@‘JMH‘J—SGWMJPLQ
gu‘JMY| g gt el | 40308 of M| ‘d"‘b‘ Jalas Lelon>]
G it g0 oo Wing (I ) g 32 o i) 0 ligh
..... W&M‘g&@}c@yﬂu‘gambw‘
Wjuwmwﬁlu%lé‘dj.«babuwm»}
oS bl sl 5 fadg (S o dpadd o S
dJJJ}J..U(J«.’JJf)}NerSMUM-J&J (S0 (98
&d%‘w@;wguy“ﬁw|uuﬂu‘
LJIMﬂJﬁg‘JWB wbb:lﬁ‘jyjbfl.w‘ﬁa
u&&d%‘dr&‘wﬁbwdcﬁy
bl 4.«.7\.0.“.7 o8 d“""‘ gb ol ‘JGL«..:-‘
f}\aUJ_L)_,J‘LstnbLAcbu‘eu“sﬂb&.‘a)m‘d}
rbo-Yb el ol )le d"""‘

3 30 il : ¥l el
Sl ayY

X9

!

ove e ekl

ALY Ladlo Jual

3 s ) Cani e LiLiaily Jo-udl
Y LSl e 8 ol ol B Ak
Y}W‘@Hg‘,ﬂuﬂg‘w"})b
5 de oo s o dggs Y S
YL uWH.m.aJL)_,_g.:é_,L@
s Aoy LisUles Cio g
f‘.: jj“M&‘u.er)buJJ_g.wl‘
M«W} u|}~u(8)g\.uun)5‘
rfad.lj_:,}lléA_:MJ;AJ|v_§.a
o] ) 3 A e LSy il
8 oo ST e ol st S5 Lo J pmad
ol g
k) olas 6')’-“ V.(l:-.b sl J‘g
ol p ol 25 g e
rlp\ﬂ; J.,.u.Jl ol e
w35 grm M sl 1 2l il o
sl sl
A A

‘ga.u 02/02/2017 J C)_,.a r—<.> Eev
cdﬁLwlu.Swd.amd}ljﬂ ‘,)La
Ly Al o ol deS el g_..@..;l r.?
35 Q0171023 Gl 13 yhs o
5000 flos Y M1 I Byl Aol il
L«&»ﬁ)}b‘ J..:-Lv y‘}sdﬁcé
W‘f‘}-‘@&jg“ﬂlﬁﬂ‘w
S oY (G a g 95 Jidl e
3 s GRS By ot Lhar
oty A 555 L g e
LS o &) et S g pladl 5L
LY ol pladl sl o 5 5 Andll
s (BRI PPRPS [)3.3&1‘ Sl
0-5*“‘ = Lﬁ.&f} J|).23‘ w M‘
Sl St e G p M polen]

“J.J-l LY o M| 6J—")‘>u—1’|)‘

) US“‘H (KW o L& oS il
00 ol s L ke
JAal s g (S| e 55 ke

) a5 o p Aol sl (o U 1ty
ALl (5 Sl oy o il @Sl
O—;;}}JJ}-&&&‘ Ms«‘ﬁ L5ULes rﬁ
Al e 8,08 & lsf ) 3 s
ol ol b Lok

S G e ) pll o LS 2o
w‘ 30/07/2016 ¢ & S gl 54 Y
Lny24..)..~3.s| o J-’»H&U‘ufw
e Ulorlis oSl 108 opoe Wizl e
) A 8l OB b e 3580 4 Us b
S oLl el 3 AN O g2
s Liein (93 51551 LY 5 s L)l
L-mﬂ‘fiwmd}bjw.ﬂ#ﬁ
(=5 el ol gl S of Le
Rk NN S e

s 1A ALY dndl e dn s 45
GJLN‘ Mb 3._.5}1“ Q‘x;; 3,,....;‘}-\
ol o iaSoul) el szl I

Clslandly Al w39 (... A i Wl

G o Lol 4l b, aslul
oY —slazr e s iz
u.ae-JuMY\achayasm ‘_;GLo‘g‘
AM;L'.A j—."LaL’ 6J>|4~$.‘~M
.l_a.;w.UULm;‘J.&UVJJJJLAL|
g|$..$~\!u|w~|.\.a,4‘_;.\.!|,ab,
dsu,w,;dfnqum
uL.aJagbrd.urd.agbw\:-
udoauwy‘b‘-w‘gs,_ﬁ)‘w}l‘
Mdmu:«bp-‘}ll Sl
ﬁJjJtde)wrSML!wj
WLalasy dcgll wlalll sl rﬁal‘
ENERSVL (PPN |
Syt 2y

! oN" ”| l "
u_...sq_.w_md 3G 31,5y
tﬂ‘duwu‘.\.ac)kuj s A
i gllal "’L_,.“JJV_M.«'JWJ
WJthd&uuTumbqu
@pwlwtwwﬁulﬂl
cc:u.!|w‘}h}~%).kma\;]€—na)>|
wd:—\.ﬂbé RN

o sl ¢Y ¢uL~>Y| uL&J\
(4_:9\.«.7-&| KT BRI )) eJ__;-W oda
sdaa e Bsliza Y1 LI 4S5 of b s
‘5J.€.J|4.¢)nJJL>MYWIMI
d‘}-’),’j‘d"—‘MJ—‘*" Cégn_“24
dlwc%,‘r_‘md_u}l&
ng‘g,ulaufbw!uwl

L2,55 B3l Yo 020 s b lall agwd! Bonio pae Ollgad] Cikiiee L] sl Up2o 0y G 0l s8I W13 Ol ks
Alall O3V el Lehad Jo o Wedloval Joam o 2001 WK1 g 20 83 tivr Ll 50 Bl

&L Pl Lkall Olakedd npdS Lo s g s Jlay LS |k Lol )T 201 indead] 800 e 3 0 A Lo 10as

Zodal! Boae

Lok

J paist o cp el 25 ) (gt 23 20
A_MJ‘GJLJHJ.QAJJ_,UV&AM
&Luh‘,&vﬂwa;-‘d.‘bdbbu
A e (Bao) dedl i ‘ga.q.U Gl
J@M:}‘g‘}éwcww|
L@.}J@nu&;&jk&|u§~a
quZZJl);bu\Jau a,:—“s.al.a.d
jcwo.l.adﬁbjdlalalr.‘ sz
wbﬂ‘ﬁ@\;ﬂbﬁdb‘eﬁﬁ
P 3 Jedlly Lol UL
"'ut_s.qt'u,s&.\_HJ_.pu
J_acj_a.\l&lg__...b‘_;.?)\g-buw
MJL&J)—LJ‘%JLAJ‘ML\AMJ‘
A Ao Lgd gl )




p 14.gxp_Mise en page 1 15/02/2026 7:25PM Page 1

I 2026 (§ pitd 16 oS Y

/)14

£

l FPljaldlcaUlas]
. ALGERIE TELECOMM

bl Lalla

pub@elmaouid.com

LA, - il el - Lga
Swaay il Jadl Ll Aillead) 4y paall
JSwma 12 Alkalall cd glayg Bae A o Ao (et duglidl B LS 1)) gl

da gika {31 g Augllic ce Do)
il 4kl Caa A0 ad) ol 154 za
2026 /pp/Vpa/a9cia/29E o/ V/ 01 a2y

il oo il il (a3 ol Lol 550 e s i i Al 3] e Suamar i Gl iYL Aenll 2y paall (et
of] A " Sumay i ol iUy Atbendl &y ppaall A€ iy (0 Jaay (o by LY g Al 36 50 sliy JRET )
T

;U&‘Sjwl%mgﬁjénwbu]uuﬁcw\,é&aw_ﬂidﬁ@ak]bﬁﬁl (03)15)@‘:\!_)}4\“&,3

il (o 0 ) ol ) e A ik Al Audllia (- (] o L1y Al 3550 55 :01

. S i (TS 3 202 duanll
2026 fpo/ ¢4/ 435ip 1290 /€101 icy oy
Soag 1 ) Ao 2yl S g S g o Y13 Rl 350 i ) it

Qalatall Sie (8l YT TR Csinadl SV 5 cpmnall GaliSS Lagad Gga ga 8 cpa A0V 2l ol i) ae i gikal) dihe ) Auablial o3 3 AS jLial
&'liﬁ;;z :ﬁ 4.; :Lq: t-(jj: :‘: gﬁ b "?lM B8 L (03) sl g Ll V) 5ty ) 8 o (g 00 oF i) LIS il Jadl gl o a3l
: ' ‘ el Gl y Jalill bl DA e il apthaall 3o anl il o a3
Ay ppaall (a1 5 caman el Auslial o (DYl il y Ayl At D3l Lo ol il ¢Sy

2ol e SN el il Aabias Susas i jall VLt el

A iy 20 5 50 i A Al Sl iakse ima
e jgiaal p sy Ul (el Loy g L (15) s Aty (g ) jsinis )8 s
www.safqatic.dz s SV g sally kel Al
Las 12:00 ) s 08:30 o g el a5 8 3T g el I il il o
Sl p g A M (g ptll pyiands o s A A al g gy gl it gyl 2 a1
g i o Nl

SSeaay il ey Allaadt 4 pyaall
o) ciildagl 4 il 4y yall
Swaa (12 Dihid) o cigliy (o o (i gl @ L 0 giad)

ph ) ¢ Suanay s ol (gl Ll ool il oy 303 S B 8 (£25000.00) s St YT Al flua g il
70 z5e 001.009.200.300.000.082 st

sl gl ol .)'?] g pa ) Clagadll eV o B58Y gl pubi

b 8 s gl g Il il (i ol g N L e gien g el o Sy e vl 0555 of o
12:00 ¥13) =i Al Ao adl e L g gyl apa il a8V Gl gl o b dgle Ay jﬁﬁ:ﬁ‘ -
el )il o il i L T

sl il Jal 3T e ol cla gy (180) Cpibaly Ada sadd ppiayg oo ol il a3 | o 0 o y sl g g o e gbam) bl ) i S oty ey A 51 o el )

.ng]\‘“ U‘")"“" 3 ||um U.‘J“’" ‘"Lﬁ)h.l wale”
2026/02/16: pasdl dcgedl

L ANEP 2616005240

Al Al plagall Ay it Jadt Ay gganli
Py | —)
e a ganll i Jagadll S
000 133019 000 854 :( ALl iy il &3

2026 ... : gy s oy gt o pydin gby oy b o O3]

o 8 A ) o (03) 2 A LAY gty Jad i sl dpud

i ol s sl o Lol L1 g £ gy g ol ) A gl el e
S 1) A

A A0 Al + AL AN e o) ALei 3

sl ity ALY Sk g
St s gl g,y el g ALY Skl (0 A«

e iy

S ¢ 05 2 A Jlanly Allea ALl Bl gl
: i) g Al g A el a8 0
CNAS (SulaVl (ladal 5 ) 3+ CNAS (Sl Sl gl o el i) clhlly A8 &)y il gl Aduada datil
: (0 Ly g + gl 48 il D)
i il Al Ll gl i) Aguly gabal Ay oo ) okl + A cillladl b ol il Ala il At .
' oag g g i o L A plana i o 0 Lo iy
A1 e gl g ) g ) ol i i paaa la) (e i il gl gl -
il g Wby
el il ud o o iy Rhgay o sl B Byl
A ) 4715088 (b g o 78 Bl pliny U Byl A8y 5 00 0 5 500 1 ) gl ply aii iy 6 -
, ol B e g A ) il o yuail) 2015/09/16
Sl Rl gyl Sy Al gl -
Al R My 5 15 ) o diadia 1 g ging iy gny pglan by s
sl gapd 3
ol alatall i h (ja o gida g dnd ga g Bp glaa 3ol Al «
i) el i e g iy gigay g sloa dygin gl sl gt -
ol Jaiall g g pgliag dhga g 5 glaa g il ool AU -
A8 531 g Al (0965 sy ) IS iA—Jiadla
w0 Al g of Al g gl 130 e iy g s i (O 0 g o 11 Lags 15 2 gl sl e i
1430 st gl i gl gy o gl ol gy 48 ) sa g
Q) 5 A Rl e g 14:30 Aol o g g 0 BIY pol i s Ay (4038 i e
Audalloah gl (g o bl gl ol
s A E1Y ol AT e ikl 80 g Bl Al 30 e g 14300 gl s sl Lada
| ANEP 2616005129

LT 6 6 o o L g ey A5 00 il U sl ) g 0 g 21 oL
(0 gl 20 Y 2 20.000.000,00 25k o g ey ol g i, () syl bl g jun 51 o (03)
20.000.000,00 g s o sk Sl o 10 4y i (3 gl UL (b ) Bl (g 8 8} gn Aunail
00 68y R ian ccigh ek 2 40,000.000,00 il of sobon B e 1 Al (s linn f9ya (0 i gl 3
. S8l g plad Ly garl g Jlall vl

o g f e s iy e 2,510 g g pe g o g g
15 50 ang ¥ (N i Bl gl g e gy gl g

3 gl
ol o 000 e g 2 il
p1y — i
A 0 g+ 45380 o) 205503 Bl g b Al ) i (03) g Al 380 o) gl
" gl iy 4 0 Al o Y] ¥

1 il o . ol G ) gl I dpma gl gy il e
1l i g S sl g 0 g ) el e

Sl ile /1

e Sl i o pgthag fhgay pslaa el gl -
Sl Qi) i 0 g gidag phgay sslan 1y gy -
R I [T

AL sl

a1 Gl oo (A gty g 3 g -
i) o () o pully a5

A b iyl kil ply By -

2026/02/16:9.,#3..5]‘ Ao god!




1

B3k (b Togals AL 3
L) "

Ol gl <aghdialf jlond
A o Appual
w2 a2 (i Wil
Sl ol rnda s (§ L glal) U < B
fo, L;.G JéLiN M‘} ;';“;’y‘ g_,:.g.\a.]l
2L ,Y (61 U (Ll o gl 3 50
i oS5 o B g3 g e 2
Ole  aglall ol Lol s A2 &S prgeo
olos B Jgmiod Y1 e p5 o ety
Tl s @15 2 ) (g3 ligmcm 2L
STy Lol ool y dlond| L J.BJ
ol OLSS g sunud 45 sagal) “\,4—‘ Q‘

u}\ fu_,ga- gl fLU‘J‘spL&U
ul_.:\.m| 6Lo fb..Nl oS Y j—h\...q g\.nl....\
4_.4‘,§>g w;l; J\_J‘ Qy\b‘ gﬂ—i}j
Sl o o Al b ) res 525
L3S oy e g o Lond oLl oo
e\ E S PRIV & PFVIOR 15 SR
SNl e slal) ol e Lo
LS 13,1801 Lo 1 e Aol 23l
OLSY e ) (laY) sty el 2
ﬁ?\“ r—}—.d-“u\.a}’r.u u:b}rﬂdl
asbly ad = ilol d}_ﬁwxﬂ sLbaslly
3 poeald il ol gl sy Lamtd
by dlsl WY ol A Cas g Wl
B 3 VI Ladiy )l 5l
=k Baleall e el g5 1 i ge O
Ol e coanly ws i sl s
Y1 Y o S L g il
Llols Uumekandd 9 e 8 Y Lo slgtanly
Igsl é I ) el cb Jds gu_l,,-T
U L] i

dgalad! 3y 9! dund IS
‘,.E.g).ém Al dodl

Sslyall Jo1 gl
L 3 g7 B3l il

Dl B gareal

ol 2y sgeoeld I Y1y 5L
35> ) 4 S]] 45\.:1:|}3~‘JJ| 3\.3;‘,'—*&4“
53Ul o s Wi g L )| 58 52
375 I 03 Lgalds ) 5 gt Line
e I 3 g ¢ ! 2o ool Lzl
Lo N g Anled) Byl 35 901 o Ak
5 o Y B i Y 2V
e goomad 03N Al g 0 20 s )
NP (P ETRPENT DRV PRRCA
S e N Lty s Y il By e
IO (NP Up S/ L S PRI
L] aisliy e cipa Ll il IS
LS el JlosT ol 2 U 5Ll @) 405
Bt dsze o= A J S il e
Ll ) i Ul g 3 el 85LE Lo

Tl 2o el Lzt IS 033
Oled e sl el ) pgad) o5
s g ool 3l ISV L
o33 pl il Aads ¢ o Bl s S )
«:\_:.b.\.“ J_absl\ L} L:.iu-’l c"-sd-ﬂ J—:-"-o-’-\
o 8, Sl gl glesl de Jddls
I il Sl ¥I O ¢ s ) o 48T
SV e iy ) o pd ) LI
cializdl ety o ML oalas¥l Ladl
Unngh oaSod ¢ ool gadly ¢ L1 sl
53ms3 s Y1 Sl gt ) Ul g0
lpoal) Iy bl 35, IS
oo adsl g ploza¥l o 55 Lo 25
Igmas JBVI Il & 5 2 Ll Ly 3]
W ISl o 1 Glad g ciipnnall g
J LSJL"“'” JA\S.J‘} C-A.Jl r&:; el
WU‘JQHMJJAQ‘ f_/...‘.m LL.a.r,ﬂ
J" JJ.\.“ JALA-J“g Q_QL'AJY‘ PR J.:J.a..!
Lo o o ST s sl plis
JJ—FLA'&}Y‘JM‘,HM}‘M‘
oo g sl go g ALl 28 g o ghice
)‘)_A.Ht..p}_n\}:gn_l.ﬁ&;:)l_ﬂ.“ cn-sd-é
gl el &y s O SHL k5 ol
icsezy JLUAH LY 403 Jlas dd,Ls
L gy Lgtaln Lo Lodatlt 2315 AotV oo
#1303 0 oY) sl 03 gt pla
el g g5l g 6 M L3 55 i,
r_ﬂ.U‘ Jedt )ALoYL Uy el
el s ¢ 2 ALY (sl & pgenl]

sy Lé\.ﬁﬂ‘ gl AVS‘JJ\

©E 6y

Al ALl Agaanll

watani@elmaouid.com

2026 (§ pitd 16 (iS5 Y

Ay b AedlS it el B

]

)

bl il Lt

JLD (ilagu lg2 bl g RWESA

ﬂv\-—nw-l chJJ L@.vl.e J i)l ;_,_\|.>|)
) sy s gl b L) M)
J..AL.A&.AJ}J‘.: 4-&4..;\..«.»‘4_»4.&
LJ.ALu ;‘.}}u )“? d}‘blj )u‘ d%y
gL__ﬂl Ol fel suiy Z.JI;‘}H ol LS
Dy e ] Tl Jlogall ol

(alJ_‘JYL 3__-3‘5.0\ CJ\.JUAU r_é) QUJ_-.“
r}\mJl o ey U 3| iy Bl
Sl gst s ) Y1 Lo laaall )
Wd@Y‘fbﬂM—uu|)b quJS..U

NP BTN

e i LY il J sl
.Z._.,IM!Q,_,M|QAM|&H;M
deb ) e AU e ST I
E.\_cd‘)\iu_a’}{_alﬂ)j_é’gﬁl)_w.,dl
J—erdl i 8,5 2 o wndd S
:u\l‘vLMyJJ:wJSJ)‘JM‘JQJAy‘
02 s (i gl y Tpmlod) Slptondl) Bgorl g
A G L st olallasy 3,3 Gl
Pﬁj&&HLJ!&lULb\Jb il
u‘,_»ubj)_»,m_ﬂ cu_»\lbr_ub_»,m
J.wd\u,ud\.mﬁl

o= oL

MWJ‘ ca &_’J.J‘ u.aL.a.J‘ U.F [J-..u JS.«
ey Spme—edf (g Sl L} éjb__na.“
‘g‘Lr"J‘ ‘.JJ.“ U«p‘y dlsses & ‘;:’J}é"*-".“

PRIt

s ¢ el 2" ik JalSI 515487
FEPPCER RV N R WPE R JRDESH P WU
el J g g oo g kol €915 LY
(=28 o L s Ol Ble Blend 5LSY)
3585 a8 o L 558 ol sl 61" +15)
o3l (b6 (L 32) gt 23 30 2 5ol Y1

logales

J: i)y — J=d el
nMéMde CJ.\_.\J PEIMY
b W ol o e Ard el

A

o BV SN 39 1 Ll il g
il Ll (LT el e s
sl el Gl Wyl iy
W Jgs

sl g ) Gug oYyl ‘5Y
LQMUJ:-JJA%WJJ.JM‘
e sak e e A sl ol gl
&l o (Bt tl_hs k“; ?JJ\K“ ;L«a}‘
cldelldl J oo ) (2ol lad
s Sl g L (ALY A bl

sl
Il e JolSUl Lgrals el oasTy

delaind WLl il ol s daaual

aigh il s dadkial o Sl et g yula
4 AT @3 Lo il el ALSIGRH

UL..«‘ f\a d‘f&\ NUPSCI RN g‘ J&

A TIE I e gl
A, Jlaly cu.p)y‘&u}u@b‘g
all L 5 s 1Ll
Ldolge Jo o)l ooy gl iy

J—.ﬁ\_,.» N1 ) (e e A
G el ot L ol LSS
552 DSl o ) Tt 575 p LS
Ao gl (3 O )Ll cbgral B
sidy Ll ] iy BLY e 5

Ay 521 el o S gl B

o ¥ JUSial HAS odponil gukig At p31 fsauallg gl ks S

S el Al i) oLl Y
Balay oo e S sl Sldr coanas s
Eo dlgle Bslally Lol ) de b M1 Ll
Sl e dkaz 5,6Y1 8oLl (5 il
Lebdnan s 5,3 ol idas L ioe sl ALY
A A5 5 o2 o Jes g ks
wu&\.ﬂ-l-“’-aj ‘dM‘N‘})WY‘

‘MJ‘M|MJMWEL¢VW|
ﬁé}l,—'}r—d‘gﬁ_ﬂ.ﬂ.ﬂabla.e)wl&_b
s Aoy 2l a8 > e il > g IV
JS s o e A1 Y g ) ]

JUC PR P IN Ja & ra_ﬁ RiRE N
L AW OUIY Joais Lo Jraalls ¢ s_paiall
SN allis 5V ds a g LS
JlaSansl o e g5l yenall A g 50s 5 5\l
dolar i) s Jis o 5915 el 5L
o iy ol a5 ol e 5 s
L BV Ot 3l 8 0 as s csloasYl

E2 W Gl pat s
dy el s gl el ) pgad] Jos
deedl (I3 5 ) b I DY) pas 03 4
st e S O g g3 Ll

3l mad! cadd pa 9l el ! (2

Wl pamial Ayl GG (puueaid! 6 pS i sualiad Tt f e Auadld 5l s 1 il

C ‘Aa;,\l MU J;Yl }aJS.wJ‘ ‘u_,..o.JS
] e S il ipas L 1S
Nl o ¢l 5 3 4l g 5] el
Aaall odd i Ll il g 3 r_n
IV ol o Sl o 5 ) s

iy e awzil oAl J>-Y) komuniste
S Al JSC8 g s, g et
4.:..@5; &5)‘)“"‘4“ ;_._1..1'..“ CA L;;.Ul dal.é:.n
Lala)l le FEN gy ca_gll > o Adsll
Ly qu;U 3 cw_..:‘,g...!h fpf..u

A3l g Aleld dlas I (o

13 g gy (o8 Okl ot dad ikl (o ]

L:)_,wu\_.w't.,«ld.ll |JJ‘U_AHU.J$
\_wblﬁ\_a}‘w}u)’w_ﬂbgb_,.w.“u_,_a-
=25} "8U|ﬁﬂ§";}.°w,u¢4...bﬂ‘l.@.&;-;}
R) "';J@PJAY}JM|JW|ML@
u_au__u.xs‘,u)&glu.adgldbu_, RPN
Sl (o e a1 paddl Sl ezl of
(3 LSl ol LYl s e

S sS —er ‘45)‘-"" S b et )
Jl ub—ky‘tw:-u}s,-f’-‘(hw‘ i)
31l Jles D (g5 sl B ) 5 dnnad) ais"
1 "L e odl 511 U o el 5
U:‘,wc.‘a.i r‘)\m.“ Bl olslesl Jlﬁ...ald
s mdl g 3wl Y Lmy o L3S
el uST LS "Lt ¥ 5 s I8 o5 (o 32)

Ol i 3901 L Y1 il o
(PR f\Jl 4.«1:..43 LS i pae
WJod) el Jgs el 285 e (2o
gt.é_;u e ol L@;u J Ll sty

Yl wl.dl J odde d‘” elela|
La:- J..c ‘,laé-l oda ¢| RN cbbl u,«a.:‘
8 s J.»fu d M‘ g_,.'.w.U Lﬁjjw.a
tbw‘ LHAJ g.,-..LFU JM-"'Y‘ f«L@aU

WL«&J}Y‘c"an" Ufb.@b
oY ¢ Jotll st G o3l s
EJJ_{”.UAJ‘SL@SUQJBJJJA.JWJ\J‘

35 plss W G| 85 GsY
‘3“._«& <>JL> 35;4-' r.wb J.H.’.“ Ju‘g

5 Wl pamiad! ) g

@‘)‘L@Sm&dﬂ_)‘fuﬁ” 4—»4}@.@.4-‘0-\5‘
SV gl ol o oLy ol 2L
B Hlari VI Laabio Lgnoddo §5 ¢ 5Y)
ﬁ,ﬁiégj_-.ﬂhj}b_acu.\.n_’ I
NP (SN TR SEENC g ORI PP H SOV
I 8 gms (g 50 Ll oy Sl g 5) el
D) ol 35 o S g1 S
Y ol S5 I s slwy £ 5k ol y
S 15 514 oo g LLT sl 30 i 3l

.é)Uy|
fui [PHESRVIY REEP [PV SPprae RO

il iy ) Chseall s side gl
GG JlaY) e Giy o gl oeall
@ il el ) gead) Y e
g0 R lally L e85 e i
Zlat H}AéJ_k.?cJ\_}:yHué}

RYP (Y

M‘ ides o sl J}.\H JAH EINENES
U}Q-‘ A1 ol s Ol el 0 g 8
ux_ﬁ.la.'i“j)b_&.»b v_»"b c%&-ﬁ?ﬂs‘.‘)u&y‘
S GBI I ol ol o g 56 Ll
&wu}\auéiu\.ﬁu\}ﬁlww’
A_L:AL»WJ»U_AZOISCM (M‘ ol
o s o 3l Ol G lB el MBS

"D " (o gl (1 gulieat (05 it 81 i o S (gl

JI WY Gyt SAST 5 L5 Ol G g5
Jrsf T Ll G a1 el 2,001 10
s AW .:L4:‘)H saly bl os Sl
=3 o STl sl S0 oLl oY) s
LSl o pat o SV Y oL
s A ALY IS Ml Gl
Al 2 e U e cddoliadl Ll Y LasY)
Sl § L B oS U G L
el Gl o35 lania ¥l s sonl
u:.h...” J_nfu} ‘_s_'»\..“ }_a.]n.“} daldzadl

ua‘)” J..ls_, d\\.«di J,\.U Jﬁ..é‘ C‘)\-é,;

o] k!

Ll gy (0 golilly 0 gomlly Lt 5 Uy
g“ c.b‘;b ."Lnjjl.i R VS.Q.'.: (J 3.;3‘5.:.» ﬁs«
e 00 i) 5 Lo 5 e el
ol 3 Joll sle 3 LzaB] a1 il

Lod & glnadd]

LY\

Loy Ly ) oo 3 sl elgily Bl £V
Gt o83 Baad plzadl s 5l by Joldi

S gall Gl
YN oL Ll b o6 o ohail 5T
A G o e 0 1S o oot 3 s cay
eyl LLasll s 3 s 5l
Bl $Y1 o 1810 o ) ool LT
d.c(s_,_au A_GY;sLdLb.\_.awmf\JbuW}
(E] Cla Ol Q‘J 4UAL¢JU sy (b»:-yl
)_19‘ slezs! tﬂ ¢‘§¢u‘ Jdall ) RSNt
Lolazudl el oY1 S olay as e

5(3\_'.“ Jda W Lalasell uubua.n c.n}‘ o u,.(..
S Lo G ALl Dl sty iz SIS
ol BN o, Bl e JU g
1 oLl U 51,3 1508 gi] o 2
;_fﬂ‘ ;_,_@J.»\ JS r_'a)" | u‘-&‘i} .5-_.;3);?‘

8 olwy Ldy SNl eslall aslo ‘_;JJ‘ ‘"J"”"“l‘
S o 5= A o o il ot A
.t‘.‘l‘} é;l.a:j‘ﬁl J.a.-Jl ‘ M‘ sy Y2
‘_}.ﬁé.k_.i LM‘Q(}L\-&J‘ 9\_..«)100_9.&'4}
G JlasN (5, 53 B 5 ol 2NN 555 25
d‘:)—v&“ e J @L“JI )‘}J-l rﬁ.\j g‘:‘,.w.“
RESSO] uMU LU OMb| iy flpb

bl gl 523 5 &y 5 gor
859 22" A Y5l Les LS
Lt 3l ) e 3 ¥l Lomldl ol
o o L § ol Blas g o

4_...;\1! il d "J...d l" sl M:‘J.H
LY o Lils (Lo 2026 (L L5V
J}:S g)&.ﬂ tﬂﬂ\.:“ c.,b_;ij EJ_'GJLGL;:L‘

5 pis SV 55 ilal) Lgablie
of fﬂ'\‘ RETOS Qe R PSP EIPe 0

¢ 8 98 _9.4_9]&‘ el p‘d rb;“ WY‘ a5
gwbc.é}aJ}ﬂ&ALUw:Lle
Bia o o T o Loall Y1 2 0 L3 3]
T e e LA
M;YlMIJLM|CLJ\Jﬁ>AJMSJ}
ch J"""l‘ da.p,ﬁ’)(l SEYI Lac 39 JI g0 J
ijﬁ\l w‘:MLu:ny,\ﬁg‘wﬁydb
ol e " e b el V1 2
e G e 055 o ot L 31"
5l kel o) 2

Blaa" J.ﬁ.f QL»"J_;Y‘ oda QT IRER] c,.b_;‘_;

it "o 0" ilicnad Aol Alad 5 Lad!

HE L ;l_.dl ‘f”ﬂi O ;u\ o
RO RS PRNLE E N[ SR WL WPPPL |
oo WA Bl 3 5 gegeal) S Y1 3 5L

ALl
LAYl panad Y 0l 521 LT




p 16.gxp_Mise en page 1 15/02/2026 6:48 PM

16

www.elmaouid.dz

Page 1

Aol AL Acidag Aras

EL MAOUID

2310 :¢padll

L

6&1

a2l

o )gnﬂ Lol
18:33 16:05

2 18lgo
jo’@@

dlgsl  QOgpuidl =l
13:02 07:36 06:09

4316 sl o 1447 sz 28 (§9lgall 2026 (5504916 (o)l

it SR ALTYI lagSim g J93 £ § ) Aaid 3931 Aglat! 559 (b AS 5 (395 (o 1

Myl i b 81

st ) Lme Loll oKy 2,
035 03 gy (s (U315 ST ddiians
358 Ghie J

o IOl

Jlail b 4iS slice S
Alatl sleSOU plat! paTed!
St § 8- pudaudd ddtad

A gt (gl
Aebdalal duaadl|
Akl ol 501

R

Lab gl Ledzal) b gl oLl Y1 4,02
3 s oL, LSl ol Y1 Ll
PANKERRIX ARG YRR ROV
8,90" Dl o waall S 6 -
G G 5 )b 3 Mol 8 5l
RTIN VN JSVR P R V- SR T B W

Al il g & 5154
M_;.LZJ cw“, &éb‘g; Lf“‘) J}.‘fﬁ, Ida sL?
odads D gs b cilae ol b6 dul
gt 1) sl 4 &) ggek! (5
EYI Sl L oLl LY S
f,,n.n Ralie J5lab gty ¢ Jod) oo
Loda ) M) A8 4 bl ciadandll
bl el o138 5Lk & g AL
,n,,.s.u‘ L) &b ) Tl ot B g6 e
8 S e ey Sl ] il
3 oo sliasly 2 Al S s
J=S ooy Boditl) 1Y Sy ad
bl el 13 M o sl
ol G g 55835 ¢ o2 55
PRVt S PEN Y PRE P
5N dalandd)l Lzl o des s 5L,
Al ey ol el il ey
ge e b sl el o O HIA
ol Ll e psl Y (6555 cnd
3 Bsldy Ll canldll 35 il g e
Aol ol 5 i 5
ui—sb,a ‘rL.uu WSH d:“j Los . d sl g
RYSUEES (v WPV . g S
el Loy 2l §4aml Lol
AJ..»JM L@a.\l..m J;‘J=L| Q‘ [ASJ.A ‘_;.Jamw‘
uu‘ubu\kﬁbuﬂejwh
Say a8 ) s oy (Gl Cule s
i)l enddl Gu (W LY Gee
=2 Jasdl Nl et o LS
3.\_>‘9J“9 ‘_‘J_o.h....“ r—L:.J‘ Y t.oﬁ 6"‘—“

bl 51y """J"“ CbJJl g cdeb Sl
Jl Cels "L S S, J Jpl_,“
el S A o (.J.U‘ ‘_,.....J\ RS

Sl CaisSy 4@.@3,.3‘,4—‘3
nﬂbwlw|w‘;ﬂ6ﬂ!
(.).C‘,UJ.S.«.U_; m,!}leJ u|.\>_5d
Ll U e s Lals dolas dhaz
W‘y&o.\_@l}.ﬁ‘}lkﬁgw‘
el dadae Albas o ol J—rdt
28 P el gl s S e Al
o L g a5 suus A yls) Lo Ol
s My s gl L ol sl 3 (LA
bl b Jl i kel u S5y bl
ol ¢ r""}‘“ Ll gl 833 Ul,}’)”
4\.@4‘.1_,5}‘ b)‘M 3 J.k.»a RIS 1| 9051
Muﬁ.‘(‘bﬁ ;u\llc‘dlfm gb
2B oT) ‘u"w‘r-:-;r-*—f\-‘y'ﬁ“
L;LJ:.EleCUJN&éJu‘.Ml TN Lk

sl

[We-¥ FT5)

f,u\LrGJH ,dmugru
aJJb D=l e-l-ﬁ\..a.” J=YI .
.aJ\A“ gw Lg..A.U L;Jl uL_M-“
Sodas jlaaliw¥ @i (9il8
doge daslew
dl o Al dos s N G s
Ll fo Sl Ly cslB ) 6 pladf
Toge Lol 34 Ll Lisoly ()
24 Gyl g S QU g o
rjﬁ_ 08 Je ct\.o."-y\a 2025 jonsd
A e el ‘5.:\_H SlaszuI
cd_.;‘,.yl.a.“ uu}j.«l‘ é\ u.\_q.»}
.A.G |.\..a c..ajj M..J:‘,.“ BJS‘JJ‘ 9P
J—SJ o lzel and ‘lfU Ry
&= el sl i las ‘5‘ﬂ 4-.-L~a‘
o ol QyLaJ‘ e LS @JL.“
Lyl o ey colamdVly ccudadlly
cubj.l_‘ fﬁé—\l‘ ‘—'—G'J‘J s\ d.a
c‘:.al_a..\b Lasy J_J| ‘IJJ-l
Sy Joadl d‘,al.dl ‘5:\..4 I Tl
U":’J Sy AJ‘J.OJ‘J 3.5.:&‘ J h_.J‘,J.mJ‘
A iedadl lowad! o Lo ) s
A e 3 5,0V el Lgas
S of o SKau Y Iy sl S
B SPEENYCHIIFPURY RIS S5 30 W 8
o i, LAkl SN 5T 1S 5
=y g J‘ c‘sol.q.U Llas) | Lasewl
¢\_...‘ G.A_..«l J_"-J.A} ‘fybj bﬁ}\:—‘
‘:\PYI ‘}9 FEINALY Aa)b..n A.JJ; oLEYe
.4._:.;\...4?| nubﬁl g‘,...oj UL‘“‘?‘} J.:L...U
o & sged! oo, 45T cazelS el 35
Waju‘ |.\.Ac~aa JAJ ‘J..Ile
U‘J.J‘J w‘ c....«j QL: ot «L«.»L»".b‘

e Lgad 1 deiall Slieall
5 ) bt Iy o2 d}b.u' e @3144 b Mbﬁb

Al pBY A AN Sl 8 i Cin g g k15 ol a9 @59 (oo Lgiamma Lo puagd il fkalia! ¢

ol iy leasa I (g 53l Aty
cdod I olw ldd il oY
el g ) Jm Al sz
k—q—h—é‘ﬁb Jaj.f:J“g b«_‘:\-':J“’ é,&“
G e 23, ol P9 Lfr.é-l‘
rL..;\Jl @)ul J l—G;"":’JJ L@JLE.»
RERTEgpvIes W)u,olLoS g
o L3t Lo mog) oWl S shaae
1 g ge 2,0 Slslgdy Lol Usly 35
gy P S oladl O s 5.4
3 M bl L 2 e Bl chuansidl
DMy ity Ble e ASY el I
3 gl 3l o) jlantd (e
o SAS1gYy osllad 1y
N LY - R JORSCS ]
dLEJ |3@J|JJ.>J\.C«6JJJ:L|
SV PPy b«.JLw‘} Sty r!.bw\_g
J| cg\..w.“ [R J )Lwl‘g J,.U! g_,a\.dl
SEYI s phe & ool ¢ S5 65l
Sl by dss Ao o (A A
2025 s o I3Vl 1ed5i 30 o
(L 3] 3 bl o "ld o
Ay A i) e 5 e
S slazely g o5 g ddls " LanzaY)
(o sl e idar ezl " 5154
o A SN ) 5 sl La)
gl de Jondls i lonza) AL
Aol e Bl o jlenza¥l o 2
r-ﬂ,{-‘ G 55 50 cé‘g.l_“ Q_,JUL“
2, 5 ST gy i slemzaY)
LIl e Ty ¥ o S i 3Y
o iy sl ey ool LS A2 W
Ls.aLaJ‘ g e sl 505 CL"J‘
S5 Y s R pr Sy
JSUJM"J 30 u:l..q Ly 3] eligd

ol e el (i gl ot ) St
e o Y1 38 B g
JLast I azedl plaza¥) G iyl
elud, dedd SNy dauldl &aladl 3, 5l
ol g&uﬁ'ﬁl Y ile S J g3
il u.a_.a;d.l‘, LU u,._ml asY
2 4—0-1,? SlexzwYl sl olslws
Slseadl il 1S 5 LY
Jee & B,6Y1 oedbe L3 L;.H dadaall
Sodas of Sy Y Al ul,ilb S egen
a5 Obs e 3 JE ol
S, (] LadS L) seed | ) 2
G L Y1 sl sk plaz¥l
O sl ;r“fw‘ Y it Ll
JJl U.udb Lo J il e Jol
4.-.“..‘9 4.&_,4 UL&‘ LAU fj\..u ‘LG-’J’“‘
J:W Rt S s Leay
oda of m;J_,.@,qJ-l 3] c‘o‘gl‘, JG\»JJ
LipWl LUV s s pall blus 4..~|J.U|
15 g S etV 5 5 33
<lw,ldd ] uﬁSJ &9‘9 ‘Z._.'.L...;}H
S o Ay sai¥ Tt 2
ez ) 5 YW gk Lol
L Y o gntl 32 Lol LY
dgd) s e Aol e e 1 el
—> IS 50 el S g3l w.b.ﬂ
P RCH PRI EN| %Ul‘g J.«&Jl S
Sliny o SV B s gy s
Bullin o5 ) el ol 5 500
FlTin ] TS M ey ddly 15506
ts3le Spm e Al (S sl e
L%Ju.'.” el OW}‘ (:J& u”:JsiJ AL
Lesy dduaie 42,0 dlbs olu)] 4 5
RN ey
OL«E&L‘HO—&&QMYG@_JJ

(e y9-adl Jadidl g ABUA! jory g iy Sl g L8 p

"]l S e L Sk il

3

Lo Y sl LS| b REESY
SN { VR V30 S0 PV PYPL | - SESUORLA | S 11 |
3 s a1 55 m g i Ul &Y gl
INE 31 shoniad 3] LT LSl
s 3 e, M AU T SRl o gt
d J..a.“ S._s.k.ll = il S izl 2
,C___.,L:ll Slosly shmwdid! Olul ) Y
Sl Jlasna! 1] B3L5| oSl Slae
o= ol Wiy Aol el e A0l
oda QT ‘g;.’l"'lJJ“ Lally Bl 28 ast sl
"o sladly 85I SUBe Bl uSad 3,431
P55 e Uil gas A O ad
CON{PY § NUE) P LN S || S [P P
CLESU.;UJ.GT} MasUall v.g-\;.\ljau’;fdt
G ¥ 1 &l o i ) o33y
s sl g Al ST 2 ghas IS o
ij Lyl il elug oy S o \).;J.n,-u_;
e dall LA:,I}AJ_.‘,ML.;LQ)‘,A:).P ‘..9:
Omr G]LAA AL Lol s Al if
uU,& Oldwd! s e lall r\.a- JJ N
JUNpPLIN JO N |,_Jl" Jde STl (Jlome
JL;L;J}ACAWLMYDM?V‘ L@aby\&
J—erdls ,r_>\.l|} Sl g iy il oYL
LYl s..asb:..!l Ol S fors Jo 8 Rl
JE RCTIS SRPN P ol Jf e 5 ya_pll
Bip- ] VJJJWU S5y (galasdl
et § o8I oSN 55 (5 550l

S o " L iy 3 )

v RS

e sl ey Ak Y1 s Al
3 Lol ¥l Slelad § Lagw ¥ o
icben Y1 sbasl il de AL Y
ca.? L_S'U‘ c..«jl‘ =Ll JM’} gl—:J‘ >
e Ll o anl ol gl 5]
Y2 8 Logw Y o505 GUT5 Sl sladl
8l Uslas o sl B g el g 3L
Sl s blan U el sl 14 e
G5 bVl JulS 5505 g atddl
bl y il il Gy S A2 lliall
Ly g e 31 sl S e US|
st G LSl " el el Sy S
JLw.a V.FA J)‘-> u‘" ,A:JLQJ‘_; A.J_’j...“ LA:Jl_’.a
_A etV sy Yl SLASY)
Laes s 1,50 o s b ¥ IS A
aily, 4l ASJ.:J&JC:;\A.LE:.A Qb}l..ﬁ.aé,f L_S'U‘
SLESzY] o sl Bk ol o il 3
s LS Z._J_;JU‘ QUJALU &}’;‘.‘J‘j J.E.J‘ Jl
UV PR SIS [P (ORI 5- SVON B 2
islo g oolandl jmyias el 541
55 5 sS geal y it Sl ] e
e il sl e Ui 305 La) Azl 4
Lol s g Uaild duldl) o oS Aalns IS
B0 g raslSTy S5 A (g 512 gl
S ol L 2t 381 5 G s el
Il g e alias L3las ded 3
sl eV § ol g 5 e (Jee
Jé\_:.“.“ Qb.\_; )_ljdj ,9\.3,@.{” cuj} J_Z;
Sl o 8 Al s il L S esd)

Ay dud g il L4194 pglad 8 Wikl ygat

(Lo ez o bl By i s st
Gy 2" L g el 515 sliazal
B3 ) sl sl Wl b 7 el e
Sl )lin —> IN e i 5l
Lo YA sl ool keI c:.r..ﬁ_g ,C\:Jy‘_g

g2 355 I bl s poz e
QUJ;’J‘ o9 ,‘U".m RIS J.S J...ﬁ.‘wr‘
LUl L3Ua)l 2388 ,g.au,c Lo ,r.’.-\.'.U‘,
Ladly il s ,dlows ol s il
by s @ A g ez, S, 4
Sy o) 85150 ol B ag S5 U Aram
et ,3)‘}).5\ 1 Ll 1da S ,r?ub
Ll ) s 3158 s Ll 50 e
A [CN ) ,é:}l: ol s 31 bG e coal
sgE o B 5 el 3] g0 e L Sl
Aoy ALl Sk e el pledl il s
U 18 20 oLl ol ot 5 el s
DSy e b Sl U s 5 dler
o I ey, A1 Ll Ul 55 0L
R e T RS SRS P PP
gl 3 Akl iy, ) ol sl (5 S
S el il 1 4 2 ) 2 fe 50
ol S syl 48l " it ol W
= A il U S i s
3,508 b e sie ol UL e g
Sl " Gl 5, eds 750y
A e saladl B laugss Al sl
Aty o] oty Sl 5 nd il g0
b ) Al 0 el i )

e LAl gt (8 dedluceS
uLn.v“g.a.dLs AU oty slaaiwd

qvvp- (L)

Je " Wlpadl (Ol
3y o ylaaiia¥! il

3901 azed I, o BN A2 dazsl
Sl dp A1 el LU sl
gl 8 dealues Ui B 4 ezl
i dlally Sl anzYl e (g
Logt a5 30 oy S5 oo Sy gl
Lledy Oy A1 slagddd Loy S5 L3 )
Szl o bYI e 35 ) 5,18
o Lpma o0 (g paindl Jaidl
Aol e Adl By pgad) S 0 p 5
AaSd 5,5 o e ST

C‘g_» ‘5.&)‘ " ;|j.L| gw‘" :La.&‘ ua\.:}
30 ag L2 ‘5.u| a3l 3 ,u....dt
Teoldl 515G 2025 s 1y ud s
d}.: f-L..n}J,Ej.A O‘J‘J'; J.:éﬁ)wl‘j
bl o Y1 Y ol S
2025 L= J_D;W LY t‘,_.;‘,.:
dﬁ U.a.)..br.l‘} MJLS)U 4.“.\&“".: _,.w_,l‘
r.?} "ol gl IS s dmjﬂ J..pl
é eabus 4w o el Wils slazel
JIEDNE I g D3 W W
o5 30 sbazel 55 LaS . au gadly
gl 6 55 sloY Lty 3 Lo
25 G M Loy s Y
& sl J...alu Szl wu}ﬂ
5 ,SI deal Lo 1 ST (5 LY
ulﬁ\ll ub_i:ja .L_>-‘S 4—:.9\.».{-\
sy ) S pe Olady Blaily
S DU PP I T A P
L2 gl s Jod" ) Al
iy B e L]y SO :
SbUl a1 s ) LIl
Jgd Al ey ) Y (s 5, il
ssle i, Sl gl Lelas y Ll
YpPL PRy WA T

b Il

Ao LUl ddlal Y] cals
SN e
Audy 01

J93 shudy e
S| a\.o,s;,
9l ks (o 0

oA il sl
G JalS

SEYS ol S g J s elwly £ 5s L3
@A 55l LU sl Y1 2 Y
oo g )L el st o)
A8 05— et Jdl i) e
o5yl o al Lo bl sl
(P n e 33 5Y)

odST Lo o, 5150l (3L M sl e 5
el e sV gl ST 3 35,691 55030
djs@,u..uﬁdywu.«,w.u L By
J L ‘u.aa,%\l‘ A4y J cLasyl Jodl bas 5
Ly oed) Lo gl 5 o1 oeal) lall 3y Jall U3
@)l—wﬁ" :-l,.n«:.Ua,_,L«Jl 4.:.:}.,4“ sJL;J)U
L oSl el oeall e diuad | Gl
L 3 s olallss — Ll ez
cblanal 5154 of - SUL i 2063
Lo sl I3l 8 S el S )londl 5 e
" Hlnd o 2025 e 1054 O
Lals ol JSdy sl 8 3] o o4
5,..J| 3 L ) il o il s 5Lz
o s AN 8 A1 5 Lol Lakaid s
L&v,ﬂ J)M\lb a)\a-..“ RS L@.vLu

oIk




