p 01.gxp_Mise en page 1 17/02/2026 7:48 PM Page 1

Lga.m,u Latl duitagd 79 31 o LgS yea ¢ L'..\S\
20 et 1 i st dnd ) 9

Gl dglgs Jalgd
JNITPL [y | P ¢
g e Sl S0
bl (a adg g il
16 4o G‘M 5&ﬁ‘ /

2310 00l 4318 3asll 0 1447 (L 30 §8lgall 2026 (55016 18 el U

www.elmaouid.dz wudlb sl aue pg>podl 18 idl sl

el ymald pmladl et Q0¥ Siuds ddes Al yo

\.m @.\.Ta.u oMl 1 § g i

J—ilj—=ll
2310

C‘I.’- -9 =

Lagial| ol Ly Jodor (0 @

Sedall ool oy fyiagheS 4128
)81 .. i3 4l Willnd @
Syl e g9l gl Gl
DR case v Hlde 30 @

Clile gl e Al O jaka

P ST [ J
1037

l—fog— L4

YT ol oyl At ey ) gt ABSLATY 5731 (5, g hesm] (e A1 1) SO

Lg.«.\.u.n oY @l 3y Lackay
Aalessy . aladl] b ilagll dganl!

Wl S hg AU yif el il gad hauda das gl

‘,S.J).AY‘JL«GY‘J:-)MB}«:-

L o piit ale | | o PSR TE s "
My' EM‘ JleeSU s y3¥1 paThall B 43S Likie I35 G,M,uwu,«.e,;wuwu»- du'
o W doy a0 ol gewigaly | Lottt gk i Py

i || LG b |40

Woudl & 33 | iy pis 4 G '

Mgl el || 7 i il gl !




03 éeb

Sl i gyl gl Gydad b 31 . I 59lls Ml @

p 03.gxp_Mise en page 1 17/02/2026 6:37 PM Page 1

watani@elmaouid.com

2026 § piekd 18 slay Y1 z

sl yiald pladl it Cgo¥ S ddes Al oo

Wad @lad 9dllall o dl

3Ll oyl (e (yiaghS 4128 kgl o s Jpd> 30 @

Al ! A0 il W e W8 Sl y3hia + Lighud kS yid yue 30 @

VR FPE NS CUATPRR O
Ble] e o528 b Q}L@l «.....:a\.j LS
L ) o iUl syl g St
o 13 S ity Gl 3 bl
ey clslasyl é dadadl ¢l Y
sl el ) e Bl e
ROPESL RN (VP IENL (TP
$sBlatl Jomel) & putiet (utrbat
&Yyl

g3 4 83 pms gras 531 5231 gl
3 g2 el 2 0 el )
s ¢ omlls 1A Gy el FLL
b5l e sl il e 6
el i b el o ke
del o ol 2 ol g Glmul
5L i I L Il s
Lo s ) dus 551 300 Gl o
gl oy ciomsl Yl LAl e
Lol e el penald i 31 s
O LaS B ot s dny | 2
ool s oty el gl 531 521
LS e S1,5] ooy golaBYly Yl
o Jaiy ¥ iakidl 1) ol
Y S R Ul Ll el
dl g b dsladVl goud) Lo L
b ol G g 8 s il
s i) Tl o)) Bl ot
o) 33131 0 gy (L s
ST el sl Jpadl s U
WY SUBWY osé 3 s
(5 1) BLS] i goks Doy o gl
Lo ol (Lol Gl (8 il 013
e Blall sl o salely Glay
di o ) o e Bl g A 3 G
de moos¥l B Wl aed ad
O S PR [T PO PRTY U TRY
Jam il e § Anblize bl
B,Y o c_».;‘éﬁl_i Gl g5 i lad
Loy ddpladNl il il
A3 ol s pesal 13]5 3L e
%ﬁiﬁ@‘ﬁ”ﬁ&a&gﬂl‘dﬁ
SYalas r...«).l.«&vd.o.ﬁ &ls dl LY
B (G b s 02 Gy A2 § B
ol omal) bl S sl g e o
i (oS Gl (ped S o L
iusbal Ul Bedl s Gl 331
Y C.b\.ﬁ:.‘u ;Qb_a ‘}jé é\_:.uj 3.3.;5.:
S PPN [y Ll dxl>
el s glislo g i G e
Baley cAadBY) gl Llile 3 5acd
S Ly ) g AeaneS S5 o
Sobomy M g A ey ¢ s A
N~ o i Bl Usles ) ) J sl
s I Lol )l & ezl e 1305
I JSiy 15 Y 0 o)
d ol Joolin ool sl dlall ol sl
L gedy Adle Ll Ly ) (3 (g 3l
il 3 mdlall iday 5 ) A
gl iy Ll

slazs¥I s Yoo o anall 51 e
e Jdl 5L s e s
U-fal—a Lyl tjj-f-u L‘C""‘“‘."U".‘J‘U
> 58 o 5 BT iy Lo Lyl o
il LB ey ey AV Ly 5b
20 0y gl 55 J 5,05 pny dneall
gl 5B (L g CaSle e 5L 30
age 1lo Aadl, Jt 45 Llaznl
oadly o gl gl Lo sl
MW‘JTJO"J""."@‘“ L’P.r-_JJ‘L.:‘
o Jgoed csg_,-:af\“ ‘_;-A | e kS 841
St Jsb 4] Ll o ) pme i 90
U s 3] -@wﬁ Loali] Aoles (e
G—i< (Transit Fees) sl P
Sl ] 6 s g s ]
Aol GBI ol jleial e salizu Yl
O LaS iz gl i g3l dzoedll
G bl i L 5ol i o
s Bl by le Jes o
Bl Jlz G Lol o
po—s3 o poms (e SN el G
03l g3 sk ol 3 )l
i S s Jo o g2y (g3lnal
b S e Y g L AL
S it Jm timend L LSe
W 1 5 Uslize ellias
) ) oS S J g5
Je5 Llee L] Yl
bloo dmy O Ky W 5550
by S Bl § el £l
L 3

ILad ..colalla ¥l pugiSg Ly ygl
St 93 plasidly § g pibead! oy

“J—’M-U J—gLvJ‘ )\_'.“ u"_..j Q—BA..}
& tl’u:’i <N Jq‘}u %;3_9);1 CLQSAL.
25 Je Tomdly ol ol & gl
bl e iy sl jslae
L) SN ol b (85 Al )
I LA DBlal day > Lgugds 2
i gos¥) Jsll o 3,1 ol gl
) ]yl Bk S jlns s
bl el e i)W ol
C}fd‘ Jee (Gadl s g e dl
Jl R A L s i) Ll s
Jordlly Lasl At e L) sY1 G gl
O Sl a1 5,08 o Les g1t 4
T=F g S e 5 305 20
it O Sy LS| Lases Lyg sl
A dad oLl e e bl
ol Al (g ol LA Loy
"hbaa byt 4 Lgias iy f15)
A e 8oLzl iy M a5
<l o Lts] i o sl A5 35al
e N T
G g A il 5y i sl
FE P L} iols ‘%{}J}”Y‘ Sblad
il ALB y Lansd iy o J gl U
Lo bl zles] 0 (s il
28 el pueas o glite pend Lol
sl 55l tala Ll ies S
b 5 paally Sl do o5l §

8 el Ay Ul LG et il
oo 5 sdny Lal g w\.ﬁ:‘ L dale 5 gumel
J-—:J} oS AL elaslal J_;.L.i‘:.‘l
A3 py b 3aY1 5LuY) Ol
(L nSee a5l 30 ) s J5
b ol ad g of gy el Sy
i &) g (NN J g 5 jatns
J= e T nll gy 1 L
G of LS isbaally il
e eSay V.>_v.4-| (RPINCT |
i 0 I el olslasyl e
wlelad 2 I s Glosl
bl Slaadly cﬁ.f‘,,.;.dl Jusl)
0P JL L] Jaadly 1l
(bl gy Lo o oSl iy o oS
Jbe s e By leiza¥) 2ASUN J o
Ut s ] L 13] e il I
O Bl el g s gl Al
.Glsfﬁ‘
gasld] 1940 AuaiaS Syt
Ay 5 (b pdages Lo
Ay 0] A3l
L Ol gy e ey LS
2 el Londl il o b ol peall
iy Y A A 5§ )
j.k.,a.n; clm.k.l.s.h_b U’"'SJ «R.,IJ.UI}
CY FONUR SO FRPPUrD BVt i UG WL
32 LA Ges e Al & g3l
ool Lga Joad 55V G gl
b Lhs Lgul, Loy ciaslall
s 35 A Gl M el 5
lo] Sl Clanul LeSay 32l
S5 5 goeeS Lajss spm Lo LI e
JolSze
bl Il ot J gl Lia
ot S o S8 el Bl s
Lein S i I (Y1 e
sty Al Gl gl 3 (ool
dklally el olaas e Lgilsl )
e il oy Ll Ll S0
05031 Bl ¥l Lk 3] SLblas
BIEY PRI RO P S g
"J.9'2'° " C—;y Il faas AL
sl Josb il Al 88 s
iy ¥ g AL OB (Gl s
B o de Jo Bl |5 B Lz
s 15 CiepadBNI el § 31
S Ji L gé-*-:-u;)w oo lajes
JLss) &9 sydell sl ialy c:‘,_ﬁ
Jses o1 5l ey Il ol
de 50l g Bl A il i )
B & Slis Tt 5Lt Ollaie
J1> g Sl JalSl 55 ol 3
S Wl
S ooty o oot Ly i
sgadl pguis 9 puacdll

AL Gl Sty o poed Ll
[SENT l_:a.aﬂjx..n‘ |z 9|J_’=~GJJ
LaSe f.l_; C'be.lij 210 J}br.?j %f‘;“

L Bl dos w SN gy e o0 d
bl by ol il e )
LA p9,0Y) b Leseall b o
Moa 4f Adly e g 56 jolan Jo
(0 o g OB (1AL sl
slii] e cdaladl é S ol iy =
dl b s e e g 553 52
oeSas iy plall BB o gl Gl
‘.sn\_:-w_,é-b é.:MY‘ QLAJ,“ ‘g_>w-
A5 e 18 0 )lzely e YL Jas A
G AR s R AN S 5y
PRI TRCHFS I R U
S ple skl 30 (3120
8 ydd! (lad 13La .. Lygiw
98 9 el Ay b
o L) Lhsdl & el 5,08l -l 5
30520 o ol oeall Sl 3L sl
2 055 529 S e e Lk
iy Bl Sl 48 e g 2
odgs i Y 8, (g g o 5 S
J_':.E cth:.:L; Lo J> é CH R
sl dsles o K Lows! ! Wbs
e le_;.“ éj..a é r_-n.aL |3.h..«‘9:.a J‘gé
52 S5l Loladl Wad bad | ey
5,0 oda et .HJ?J.LJWMJS
e 18 8,30 & 5 b e of Lles
520 il Lglblos! o wins &5
ot S J3T (g Sl e Lol
AR deinnd L (JLA L ol
LeSed o LaSl 0 glas s
xS R sl JSG a3l & bl
S A I S sy Gl
S s Ll Y S
Lgluilasy Lgst ol 3500 (3 ST 45
LaS . ormsu ¥ elS 2l @.u‘w & 4b
S o 5ka 30 ) o s g o
s 3 5o ) Ulymn e g
B Ll oo B § il ol
J_bbd.l u..d_:.m'} \—A))L,a.ﬂ @').S
oS3 & el 8, 0 Gl g%;\:JL.,
edBY) LA Ly 5§ e ¥ g2
Aol ) 231y J) 51 ety o
YTV S TS 5T ™
g = Jo L5l
a1 2)5'34*)‘-1-‘-0 }3 u.ﬁ).'ZSi
Laalayl g Ay ylaCie |
ALy

o gl oA LIl LAY s
e 13 e ST el eall L1 5L
Ln.bu L:\_’Q.LAJ Q‘ﬁ.&.ﬁﬂ‘ p; JYJJ
SV 8 5 ke LY o3 gl sls
S 10 g 5505 2009 G S
J_’_B C\_ESJY‘ ‘.i_k J.iu‘} .j)b:
BLa| (Ul bl sl ol 21 LY
S e B SV il i
ol é Sl s o IS ONT Ay
o= o Jrg e s gine gl e
Ly 3) 3 i sl ol Lzl ST
T ksl sdoa g, il s
ind Ly G aY) b jlaimls

058 Aozl A (B spad] s e
AU L Ol g e d s (oY)
ﬁ@;ﬁp%‘%f e‘fml‘
M JUis) s 5 5§ colnas,
Slaalidl 5,315 o el Al g5 2L
kel s
iS) 2 3§ Adeade B2 ) gladl 1ia Ay
L pomsy ey S A g3l
bl slaf e adagt Lo ) A2l
ol iy &
03 Bl g dalail) G 5L
o 1 5T 055 Al el N 0]
WL O g Al L dand)
e A Sj.f:\_:.a e 9|J_>r..a.U
s el g s DY o plas,
&Y e JLRYI 8 el 5 2L
b6 g 45 2 C?JT A & el
Lo 32 oYl JasYI GV L gz
S Gl (5 e o VI ny
O g dm ¢ S Al (g g2 )
J_ﬂ;r;.-‘ Y J}\_..f‘..:.“j Ql_..:‘)JJ‘ >
L ey el
J.\.aau‘,sy«s;,wsg@,ad!m
Op Gl b, 5L Sl e
Slew 33«2y s 1A v I
ua".k.L.N e LN é c@b U"“‘i
Lol s i, 5 Y by b
Ao ol G 55 295 oSy B s
SJU éuﬂ‘j)_s:} c:\_._l.e.ﬁ 3_1\?)1
el oLadl i e dcall O LY
zf\.&” @JL}&.‘.‘ 4>b5 L ssle g’d‘ Z:JU.U
.r.chl Jdg 594>
'&J_<3O_atjj.i‘l| J_,_x:._v&l_!.b}
o3 dl S g dis B g s dond) Sl
AS 2 esg s a3l o)l de o gnie
fdery aswos Lo (81,0 g r;& by
o el il O § Lslasily Ll
Lol L) b\_bl Sd> ‘snuj.“
fL‘T C"fﬂ‘ t.,m“ Lo g9 (s
LS ) ety s bl A Lz
L gamaze SN Jgudl G iy 3L
Lo gols
Ay 5 @S 4128 Joday gl
939l (! Lt (0 £ 9 pibicad
de sl meall bl 5Ll O gl ey
Lo ol e S 4128 5k Ll | Z3Les
Ll sl bl s sl adast
Ay 31l 3 A lall el
S GO d g e sl Gl
J—=1s 1 e IS 1037 o el
b ol oF Jib i yomadl 21,3
Yoy omdl 310 sS 841 e
e I bl gl 5 gt A1 3152
595 Lgoeioy Lo ol o kS 2310 J ooy
(omd 55 Ji5 a3 4545 Lo g5 2
S b p Ll g e Joa o
Syl i daa Of 3 bty Ly |
LSl 4 515 LSl e dg g, 8Y)
by Al es el 51 Lo Jas
3 el Ll | e eny &1 ey

(o s B & Blb g s




p 02.gxp_Mise en page 1 17/02/2026

Ay

Las g sl bL.bAJ‘ Logolis oo U ol
|.LJ|J sl fy\ ub‘)_ﬁj J}J—“ Q_,—\L&U
ANl a8 ] Al o paloadd Logoss
oo b I ol Ll Zakats 3 a3Vl
A L el ol Y LagLa)
S ol o b i 5 o 25
o L ely o Jmd) ) Ml o el
5780 Al o) Uil Ll o Logaze
Oy ol L L, ¥ Sl s las|s
des G Al Aslsed a5 i)l et
Al ialied 42y S LAl LS e I
e g1 ontld SIS 5 055 ol e
2 L o LY JlaaYl sl
oo s S W ey ad G AS
Ll 05t o o3 I 5500 ¢ JUS
N RN PRNP b ESPvIeS (- Pre SN
ﬂ@)b}‘u\iu\iﬁ&‘i&ﬁ‘)}ﬂd&i}ﬁﬂ‘

alo ol ol g2l
o IO

6:44PM Page 1

2026 § pad 18 slay ;¥

watani@elmaouid.com

Pl el Ay gga (el Bl Z9 & pldin by (2

adged ol Glad!
deanld ¥ Sl dgga g 4

i o e 3] g1 gy gt sl ks gl GBS s Blaal! @

ol Gy U 3 6 581 LS Ll
sl i el SN e by ) &k
}_31:.” )l_,dl gTA_,‘.!U L= C}ﬂ} AJJ_',aU
OYGQ@}JM| ;;_;l_a:Jl J_L,h.’r'_; ,r—b—’r-«zu
u.pu fLaJ.&‘ ft ,3:..\:;.“1‘ OGLE.“_; .;;U,,al!
et Lol 5 il ) s gt GBI & g
el oYl Boes IR e g5l oL
fodite B3 3 Gl el LS5 B 15N 5 &S puk)
R_G\J).” olelll L} ol @JL:.A c:a.r.i‘.i}
Js & ke Al yo OBl soleddly denally
355 alSie By gl plad At £ L] 43S
bl 5y B o] L ol el
28 ol O (gLl daldl 5 5ad (g )londll
Jom il Sl s Gullss (s ol 10365
S| s (5nSdN Ad 5l L1 LA
L ol s 331 ol
dl 1 ses s Aadds¥l el Zo glarl) Aa aloly
dsle Jgey planad Lol U rUa,.H el
Ay gl g Ll oM sedl U & J:Y‘ Jaed

3 pauaill g 03l (S il

Jeldl opaliadl e C’f“ oy =Y J‘T R
Lol & 1A SLIY) s ale] s Lais)
9t A3 o (8 Gl S 1) 5 Al
LYy Ola, Y1 Lol Slomd! il Gomiis
UM e UL lugs Il 5 a0 idas i)
ssle) e Laily s g Sl Lo lo sbitll
pEEL]] CL«;J Rv-Ip ju\ ol U i
J_:d.al.aduﬁ«“u 51521 4 Ll LI
(ka5 WIS 5 2026 ple e I5YI Cinadl Blgs
A ot Aadazie Loellad g Tl 5Lk
slezsly JLaSaud 3 g1l o Lz ol
O osladl (i ANl ) A3 LY
JORIES [P EEPOPINCHN| PN (PS5 g T
§ —iuall UL_M,U stlly o gt
REE [ 00= [ PRV | %4 Ul ulS)..Jl Y gl

JS.J‘_’ ,4—-&\3‘}5“9 s.fl-:.w.!l vl ,A_..a.eljl
AL CUISN Lagen LST50) 5 il s aat
G gl e Laist slas¥l Lag¥ald)
[ S U UN [ S €2 Jlost!

Qo DUatl Lo 3 SN (IG5 bl (y glaild Bubyidr Ands

02

aaly)

fbif umh.ﬂ

)b A3 ety el ) g0 oS
SriE 16515 og S 1) Jasy s 5]
s pallas Y 5,50 el s 52026
Lkl ol gmall 558§ ! susld
dsiz s I ST s e lBY1 Ldondl
3 el Lo el £65LIL LagSiant
o3 sl A Lgiadhony g 1S 35l ol
Il sl sl s 320 6 sl
s 1 Lagelisily 45 Rall clpagal o3
N e Ll daatll iy iz Ll
S of Lo 5ok Iaady Aeldy Ade J gl
wolaladly Sl godall d 55,8 Rl 2,00
ot a3V Sl 613) ymnall 50 g5
.;\J_zd‘; J_>L.J| J;: e R J.al}c
s, g}j&é;&i J».).:g_;ﬁl Lgid, sl 9
g A5 Amla Y1 il ) ezl o1
o ol 166 O el 5 el 5 el dedicl
iy ¥ Lot ol o 10Ty Lol o

a2l g1 " ol ST 350 gl Y (ol

51> Jadiud (ol Gutnd

oo Balazul e S Tuscia Ll = aglsdt o Jd
SN SV Il § e ol
Aoy sotas . ile 65050 S pag &I el g pulkadl
$3Lati¥ Jaceadly aladl ol dayy g

oF (sl el (BN p glall g s ST g
520 Ao g 5 a5 58 e A g 2L
Jad> ks s e ‘&L@M Ll dq.bdl ol Loy,
nJ\...u)U "m..l\.» ‘_?BM-“ CM‘ ul.n.br..l g_...:r.....» 4&)3}&
el o) Bl i il e 3 ) g SR 1 O
Sy M 5055 e ULy ¢ o) S sl
B¢l e sl ey iy Y Al y el
) gl e it

[w] .ZL‘I..«'.))

A Ge &1 20 oaladl SUMNe H5m L codnad o3
"l D" sl Ll 1 BISIL Q1 e g LS LUl
ol el s Gl (sdly byl bl fe
)J.u‘j mbww}{ﬂ‘ub:)}m;f‘)\«z’\g‘ | s
3 e 51 AL Aol Lol 5l oty LY ) gl
patedl dgms Ln Jos Sl Mol P! Al |
O Al gl Al HLb) (3 Jlba¥) a0 gy Al
JoL s iabtins 451 3 eluf Jf Goiogs 15 <0l
Bl eVle S ke 132 sl GO]y Gl 2
ke litle a5 e Sl ciondall 3,01 80505 Aaltsd)
Ja.ﬂui J=be de IR G EY1 BT iul g dmaatens

" ‘gf"‘f wL)_y cialdl e c&;\; ol Sl
‘,_J....u 3955 ) Aol 1 B 31 el sl e T 381 )
It Ml Sl Lo A el Sl a5y QLI

Yl "Tuscia" daslr e Jby bl S Wy
Sl Sl " Sl ST S e sl s e st 3
Lol W1 50505 e Db (N L amlasdl s U1 £\l

Mol P sl e sl
sl ¢ x> Jls (bl S g}‘} JTEJ..»\ (Bl i &j_;
OVEEIN AP U S 1 W | e PRI [N CPIE ]
M.Lv.“j 2...3,.!! wl‘,:u é| d)-]"-“ G ‘wa\ JbsU J
Lf}\.ﬂ)‘ A}_‘J’J‘ ;_.-'n...” J )l_§...‘ﬂ| J_vj.la.p dl_ﬂ} U}..»_U
Uil s_«_>v..~” c‘ib S g L?_,J‘,,S..H J.d..» v.l.cu Lo Lo
o et jucall BLSTs LY L dLasYy R [RNEREY
L~>}b L.Jn.b.o\_qu_AL LG'J‘—""‘ Q‘ sl J)‘.> .\5‘ J’L’
w}@ﬁ}wumyuﬁuf,hbupbwub
ol ol (=|).Jl de Isae ( S i desls ixd
Sl b 55 RSN o S 3 e e I B85

Jlee D iy 5331 padhedl b IS s P
Oglall pad o 9o gy
).ug.di Gy it @sw\d'
Pl PPN
T3l ol b5 3 all sl 5 8L
o 8 iemly el 55 8 ) ol 3l
T sl JasS 2 391 (gal] (g gl i
Ll e LA o gLadl 5 5m3 f b Les sl
RECIE AU W URp-0) i 1 PPRCH
5050 0y s S Lgmdant A1
bl s 8 ool cass Lt IS el g el
L2 3Y Lol ol (Y1 2k G b e ol
s G5 (,; 2ol oLl plazal Lol
A SV slazels L1 osladl 52505 ) Lels
u-.a.u:ﬁ‘,t‘,_uu 4_4.:\.._“ [pyRe| CL'-‘AH
Jo Ll aals G, ) 48T 2500 Sl 300
G ) pUH s1 b1 ot oy L A IS 555
DYl asly 5 aom s I e e Wlae A3
DL iy ) Do g S eand s 5N
Lo It 303 0 Lamedll L2l s Jf Lo oS

oY LS AL o) ol 8,L8 plazal 355 25
,u..n oY) plend) Lol ;1 L o 5281 1S
L sl o il Aaliblyg phtis soi 3225

L3 XIS LgSlegae o TLab¥l Ha ke 5 el 1S i

Gl gy LAy g Ll gy S”

S 3 o PN o g Al o shae IS
Mw)‘aw|ﬁ3‘f}dﬂgy‘w‘,ﬁﬁw
QIJMJJY‘&WL)’JJMIUJQM|
L«.ﬁU’!‘)_’Sa,M‘,J&MJ‘;b}“ }.....Ud&
Lol 1) G 5 1 2 51 o o 20
o O 5,3 gl Lol G Il § 0 5 |3
ot Wl e s o i 5 5 il
Mt_w,uwa,,_aﬁj,wly
wth‘eMﬁ;‘JﬂSuMJw|uw_’J‘
gl—ad_’ wd}wﬂf-«&wﬁ.ﬂf‘uugs
A.A,u.xsuw;u.g,;,l__;fwum,wwu
Jl Sg (g1 apudf pUatli s Leaal " g S
Olews ,CLAJVIJBJ.EL@\JL;MLMJ!J.‘JQ
M“)l&w\.ﬁ}ws;w:ubwr:y
J.....J|u\..J| w—:-‘—‘u—‘*‘-’ ,u-g}a...wl‘ B
pargv-l] el XBRL L3 ) isnall slozel S
.;u,upx_m;u.;u}ﬂwc_,a,:,um,,a
S 555 ol oLVl g &y pa
SlLedlals. £ 505 ol e pls el 161
JB (3010220006l 2 o ST pUsil s

52, o Lol 3" g™ ik ST
Lads s oo jdeallla iy 01 e yhall o055
] fe g LS Ml s dmedl g5 AlulS 5
,x_;g..uu_gb_ps_\_ﬁwx.,w,,muflml
) el 5 sl g JolSl 5 ool 31 oy
J|)\_,,|5.\_!|‘aL_le._,.>,au._..LluL»_,.LmM
u}j&]‘w&xdawlamv_ubg\u&ﬂ
f,&m.\..,amuwdftwéum;ﬁ
R TR
55 AU O g8 Lo Y el 2l
e ol g Sl il U5 el
il o (3 Lo e I S5 el
d.bu LAuA:-;lu_,lMJS;PLQJ:J}QA:LI
ul.(l;l U..AJ‘}“S)L’L.“J‘JLU Wyﬂ&a—h—a
Q|A.|V.LJ|J\>J‘_J.LJ-||M}|M‘,L;1HMQLJA
wujluﬁJ_,deaJ..Ludcﬁﬁddﬂl
wulubu.n\.g,&‘:;)‘,.d‘ Lai¥l g oS s

GV A3 e et 3 s o
5okl o Ity ) skl By 513 20 G g
L.a),,ilo\__.wv_:ksx_;gauf.x_,.x?l_’awlz
Gl ols ey o s S Lgidl o
LWLl glos e LB L U g2l 3 L) 5
e A g i) Ay oy el g Ay ol
i 8 A e 125000 § s ool
Ll oy Lo sl lhos (i Bl yor plss
Ji e LB 0555 AN lS 3y "o g sS
LI Lgleshan (e b YL U g2l ol 2,
1 L2 5 s g AS) 3y oy g (Bl ol
ot IS5 e sl U1 04253 gl
(4 g (..:5 by é.ﬁl "5}.4“ gaddl) juall e
L?_i}}gyh_as}ao_o.éédﬁjc‘bbC)SJt—Ldl
S s by 5 o) Y a2
I el L ¥ il m e gl
PR P AU FCIRPRNPE-WNMR FERT W
25 D el Lele Y oledl 55U
J‘ﬁmlﬁbb}b}@iﬂjﬁ;}ﬂl@%&h}“‘
S Ay L L g 553 05

Le o A Jadly 555Y1 5505 e
A G A A 5 ey e A e
plr s ol o 1A ) s e
el e Al ) el ) (e B0y
odia of adds U JLall ST 8 e ols J0o 95
G ol susla &S Al s, N1 ) e 5 8L
gl sny Logilidhe b god Lo BLAL
5T 8 Ralt L ST e 2B bl
o= 05 el o d TR e s ey
Sl B sioatd) 250 ol & 51 & ) g
Op Y L2, SUM ol oy
s e e G AN Balsd 05l

o 9 pdin @SN 3 5L ¢ Uac
"HAYAT DHC" .S »3! regeeld
).ﬂ):db PEERYS (| u\:u.ud|c.a.«..a.d
(ybadiaa! piaiond il
bl S

-~ .
dosll dslla (48

e (g ket g pl SN ,LS) ekl
P [Ny "HAYAT DHC" S )l porned)
Sl 4L¢.cl_,;| LIS u)}\l Szl CL.N
Olte 349 el Laldyy ‘f‘b"j‘ CLg})l
A sb Loedl il 451 25 (S 30 ¢ il o

ol o I
L5 70 A S5 S U Ll ) e
faby IS I e« 3LS 5 e dondl lezul
4 ULl 11 ) (HAYAT DHC S 3 onell oo
bl olowiay i) ) ol wlslio
Ol ity I dnsl 5 & 2l 5 st
CJI&U J‘,_'» c—Lw‘J_,JJ.\_B guls_,ﬂ
é afld C_»:_vl‘ P éi.” ruﬂ ol
,..s&,,.luawcug‘}_»_u, S5
Jr_hlmdl.a_’.h‘g cl.._,...»gbgdWOZSLErn.;-
A_GL»‘GJ A.J}Y‘ ulll u_A gf‘b}'“ CLAY‘ }_l,l.l
Jastll ) 5L] ety o iy 351
L3, olomlls (U g Ub 24.275) L3, 4
1 dad Sy (U g b 20.000) Lol
Sl 5 a5 Sl s Lk 1340 Lzl
Bl ponll Ay . Al ol nate 960 15 32
Sl Jl2 3 Llle 5061, L, lade 548
o Ul cipasetll iyliadly )1 i
SJLJ! 9\.2.91 r_? Lzl J)\>‘5 .5\._5)_5.“ Q\qr.‘.i‘
slgd LSS, rJM of e g9 Gl
LS ‘UJJJ‘ toall A ezl oo
‘};L}M Jb cm JL».SM«‘ @y _,.J‘ J)’\’ ‘r.....u
B 50 o s AL 4_a.l.a.ll Llsyl
Lhed g9 21 o (0l iy 555 31 e 1
Jmas 5o o df aslonal dngs Slowil Al e
Ll odll L] Lo Lt 55 foandl danl
Lo isledl lowall § plos)l s o, Sy
Ld 3 el L1 L DS I slazad ST
obe xb 5 e o AL sl Slu
s by Als i oLl ray L (A slis
G A e o e 331 1 o o)l LS
67]...&3 é.}.“ ‘?5}.“ c‘a.,.d| 4(5.“ ﬂ.\“ L‘.:-J
9317 pe dsdmn Slollal L} Lisiauge
S ] A § Sl w555 g 5 o
d._J;ll \.A._.h..ﬂ‘ .>|,.a CJ\JL; é 2.,Ju-| wa
A, ) ol s cipase ] Ll olowia

S LSVl L Sl ot G A LB ks S 35 el gerdl g5 JuiwiJSAli}S&i)l?iﬂ.L@r-J},ﬁbL;lHJ-La.g frorotal) L6 5 B e 255 50 o kol el LS S5 5 DS 1 ol 0T S0 Les
do 030 3505 oo el AW d ol G Al |l )20 5 LW LU ey Sl GAE g Lo gl o it IS i) L f Lgaltsunat Lo 131] ot L sl o a1 b L3301 1 U
el By Bl do GstaBl Y 2By AL SN Sl e el gl ol s T il 10 Y il ke Slesllods J5 ol de A
od ,J)L) L5135 i a3
" e s Ll (Jlai™ Ak ) Al 1Y ) sen 55 oSl Jal e 2003 dew Gl  po pe ‘3 PR gaﬂ;dl e I . J
a0 - 5l i 01 25280 il « ANEP 4S5 - i< 2ydlg 8515 |
020.05.10.42/020.05.20.91 ;=) il e 2.5 KR Py
020.05.13.45/020.05.11.48/020.05.13.77 ;-S4 2011 4w da ™ od PES ‘Q;, J oS kel ue Aol Byl il dpagy
s S 2 o ‘;’jj\} J\AUQJ‘ e f 53 g it el s e st asdl gl
Agence.regie@anep.com.dz / programmation.regie@anep.com.dz dﬁ}"“““ﬁ)’.‘r“"‘" s sl padedd) 3 583 gazmn & ghun IS B e
Agence.oran@anep.com.dz / agence.annaba@anep.com.dz SIA a_c‘ I " 6)""“ 01 0 Lealall ylyall gle Jgl dnlio sllac yrder gL 01
Agence.ouargla@anep.com.dz / agence.constantine@anep.com.dz . ‘ , Lw ‘ ! A BTSN (U
&)ﬁ_ﬁ‘ WJB_A : C:'jj.u‘ J_j LES J :)7,')-7'—‘-1 )ﬁ-‘-‘j journalelmaouid@gmail.com
< - ‘ ~ ” _ LA .o Lb contact@elmaouid.dz
A i pde Ul 3 Lol s S5 Y JL"" DI S ‘:g ) ‘?‘J 0549304303 : caslgll




'\

p 04.gxp_Mise en page 1 17/02/2026 6:50PM Page 1

2026 5 pd 18 slay ;¥

NI JRER WEETIJC RUPE Pt
UW)U&MUM g buannd ) Jadad 59k
S G| fualdd wadS9 2026

§ e et g Aol 5B U A O B 558 e
B S A A O RN - UL WY -5
A el 8 R i 5 S el g1 Uy
s el ] T8 (i35 el i LS
gﬂlqulzﬂlﬂiﬁwgw:@j}
O s (s dslu ] opelu Lgide <ol
w&&‘aﬂ‘ﬁﬁ;bwtfﬁwbr
wlele OW ) cimaiy olsla @ﬂ Lgde
ej\.mefu.a.&é\MuHm;Aﬂw’}
o Al Lol iy 1315 51 LY
S W Y1 el a5 AL ek
suua.:éi,,asw‘ﬁ_,l_,&ﬂl‘,(-uléjslﬂl
e et dd gl el O3 el ad
HW;&ﬁng)ﬂ‘(}J‘rbccw:
wﬂJlou-ﬁ-m_;su_LuuA&c)laﬂJS
Lo cdids & oW Lge a1, 58 3Ll L-Lall
s Gy 5§ Beasbad) Bkl ) o] iy

U olas, ,es I
O dayy

d el cd 5 e b Il Ly 15,155 el
2026 olas, b SN o hadly 2y 7 Sl o
g e gmat db g Ay A5l 0l sl
,—g—id’)\iv_.b:JULﬁleaLm«}aéJ_qu
2026 3d G141 5 pomn 1447 L (inl) (liae
b bl i p I 3 e sl (g
lﬁau)}llOZﬁjdjla‘}ll Cﬂ.ﬁ’ﬁbu‘,udl
g..—-ﬂj.au‘ gA._eJJ‘a)bJu.\.Jb 2026&5}"’"
b Cradly Ll doludl e o 5w Jondl
b sl bl oo M3y celuns W Lol
JU’! é ‘_ri'i.'i Q‘f—‘}?‘g‘ ol [j cE)U}H w;b
= ff,}\;; L gl o sl el eSS
Sl f il o5 o ¢ ] gl Sl gt
e el Sles Aaad (e gb S Lol
sxumxfw_;,,m;;f@é”ww
‘._,L-;le.l»,au.a_%u._.'a‘, CLI:.H|¢MZAIS‘,
el Tl ST ) 5,05 1 oL (Sl
AJWJ|&.4$‘.;M:«J>|_9.“ ‘ﬂ‘f\'h";}'wgf‘“
UA_.GA L«S&W:uuu)bwwlmajl
Joeddl .,\..a....; of de dele Cay A3LA 5 A

uuuutym@w,wtM,a;;t,,ytm‘,amuumh
Kila e P (30 (gl (Sl el y Ol
A (06 Al s gadl 3 g

e J] L] dad Yl P Laia g (il
o Lo b s il Sl 5l 5 Y13 3 dalie
835 iy ooVl e Ll e I Sladadll
ot o o o B s 5 Al LS
).::mﬂb s15Y ﬂ};ﬂ Ao g 3ol dned ) ek
ajljlllmLHHcZ_MJlb}BilJ_&l;
S5 L ozl Joalddly o oS diane s 3 2l
SLLBYI S sy s T ) 5 ol
O iy M Al aSTy a3 I Ul § el
PE Led, s 3B fe Ll Jos 3,054
g ‘g}—’"‘a'“ i e CWWQ_# bl
T P TIN IS NS | PRR VAR WA WA
SPU ola sl Lol ¢ i (g3 Sl goudlly
MY sl SA casld Bl L_é‘g AL
o Y peaidlls Ak e ol it
_,A_J;uc.wu (oYl sl ool 1
J-.A‘J..&td.‘d‘) o3l b iy bl slas Yl
A LA el 55 0535 105 AL
i3 L) Aablonl) G b e Uil gy ot
3 I Lyl (k5 63 5 gl 3l gy dos
JW}‘MifﬁJd@lJldﬂUwr&:
J.Euﬁ)‘dﬂ|u|.\5\}«(u|yjl|r-\$u
4_.:Lu|(|flélfwgu~,:4...$mr_eyw.a)
SLIL s JKp g T 34 2599 1y ) L)
et b G s o pe iy
ol 3Ll VLL\J‘ Jw_.,.,t&‘.iu
rﬁ:}ﬂ.u})“,i..d)‘-\a‘uh)hm,)hu “_g«.l.d‘
il sllaoYl LS Y2 § LSV
PO PARDYE SOV U5 T PRSP
s 8 slazma¥l e b I izsldl ol
‘}93)‘}‘,_)‘09}4. si_oS}‘JlSé;.Jb;U
Slhall Ll Laladl) 4ob g Olay 2l JLe
u\.c_;lcwm..n, Jeonis ‘sa,...,.u el ot
AAEY‘M»}L;I‘M‘JAY‘JJ]U&M‘
)_UJV—M"J ~_J|.X_o.L@.J|s.A_L$u_AA_.JLA3N|
,,5) c.,o‘ )lS.AH y&uub cazels 4:-..4.‘1
S ) C.&b ci-.lb-" Yl S ‘ﬁ} ;;bbl‘
Ot Gl 355 SN B s 55 3 543
L,QS,QL_«,.E.HL.‘@“_L:U,L;LAI;M
Mg&!}l&;:;@i&fﬁw@

gl sl
o Amyds

O el Sy SN e Gl 35155 Jos
P n‘é_a-..ajl i e @&WI e bl sl
O IR IS REE [ PRR VAR A | WAV
J.bl:l‘ O s Aol cJ.B.’J 09 C)Léyum}

A
Tl oS el 3055 0 a3 ey D52
ciomall s el e Ll (L) s ane
o I T § s pms ool Gro At
G e G o3 N ol g LIS g
Slead| ﬁ-\.ﬁéj.p&ug-b_; cahjyu :va.“
e S e Lael e sus ) gt 3y " o]
3L e s ol ) (i pged) lss
PRI PENCSE U NE RN TN PRSP
020 o 50 0l s oty o) i 23 Ll
) Lieddl N gl g gy At I L
e gl 8001 Emid e § 5D Lgh m
sy (i o] oy depedl Sl 53 (1
¢y pae 8] sl 4] Bolbl ds g5 sl )
pLall 3 40 o ) LTy bl e g s (LS
J== L‘:;FLA.:?Y“Q g_;.l..‘..v}li anlb v.(& L@d‘
o2 e (Lol Ll s e 52 SIS
(i LS LSV slas) Ll Y Lol
MWLA‘ d\sw}‘dﬂlaf}cﬁ‘,
Ju_]a‘_ﬁ.U A_ézv)_vfluj w.” olead | 83 g
J»CU:.GM g‘ M‘,—:):W‘ JS‘} AALN}A
cad e, Y Lﬁi‘j,m‘i.,«.‘:-dw;)‘dﬁ’-“y
S 5 i il 5055 0 Lsy
I Y g § D s s 55 el
E SR PR PR IO RCHT TR &5
alse 155, o b i 505600 c,b‘;!
by, do 555 el Bed ) B Baglata o]
Toeal) b ) AL R gond] menal) Slonw 30
A SVl o Gl & pal SWYI e
3 e A ed ) Sl ghi Sl )
’.__».\.B c_-f.'{_; ¢Ml M‘g La‘dﬂyl -hn'-\m:
w;.h." a .t_a:_; Z__..%Lk.i; Zc-l_ég.! olead
31 o ghail) 0 Lol saesYT a3 g 2SO
Sl 4ol § (5 el Tl laall 3 ey
Ql_.afuan )|J,_<S ‘éa\_m" L} r_hl.w._» L£ cl_..n_‘,n
2 i s Aol Al end 5 ¢ ol
e Juait 3 el e J el dsl
et g g1 3 Ll gL e o LB 2
o Gl e e e shos oL
Sl g ad) Jnddl (g £ LS el
a2 o bV ol olawl b gl
Ol gl g Blall wlaing AHJ:W BT el

Al AT I3 banlg 5 OB (ot i e S DLt Gl
kit sliee! Sy Wl> 384 Jgay
S gl § el vk

A_ij_v}kaW}dj&yﬂ‘tu.ﬂ‘ejbﬂuﬁpwh”uuw‘uj.ug,%w‘

10>|W‘cﬁbf)w|J|M}

HECRWIS W Rp-peoms L}G sdod>- sl 384 RCH B W |

Al &) b gl s #I&J@J@yax»d@\?uw
AaLallul‘,.a.U&Y\Juwlu)}@d-\w)c»bfwﬂbld a..LQ.-Jle.uJLJ
Lolig g s Al YT 10>|,Mb‘9awl,¢ywluwl Jb‘,.\\tb.dlfj,
me‘Lfbj.‘lJ..J-!gLf,\w)g.bjj‘&b.\ﬂ)a)}‘_;ﬂuulf)‘,ﬂwm
u%&‘w&\d‘c}b\uw‘}.&‘yJw,’} &ﬂww‘djleaﬂ

O Ayl

LAl ae) fLAH =

watani@elmaouid.com

éeb 04

A el SLLLL Ay 8 paises 3kl (Jalaie 1900 Apgc,.em

JUES RV ES PR BRI P11 e

ﬂ-\.&.)j‘g‘g.b.} .fuééw‘:)_’.aw
J‘wa:w)j;sﬂ| «éJ.gw.U sLadll
3 -1 Jﬁw._:l)_ﬂ}%-‘ c»l;- QL A
Oy gt JoelSae (gl 5 e o idhall
Slelly Ul ccially (Aaslly ool Al
iha i) Gl oang g el
M‘ Lladly ‘C"“"‘“ Md‘hfﬂb
JL LA«"J‘&@\;&UJMY|MJAJ?
JMé-\JHJh.«.UQyﬂ\JLnJMWL}
Lo s lanally LSl s o s de
g\_,ay‘u}|}u.ﬂsjcw|r_~u.ar_94~..“u‘
ol ] il Losls Lgde BLL)
G dandall Ll A3l U ﬂ%@-‘w‘
Lo s2s il § (o pddl o 8 A

ey ol Bl 'c.aj.‘:

Sl Aals / Adai

A b doned) 231 o & g8y ¢ pdA) 0
iz e Eadl G5l 5,05 0 BLS| ¢ Jad)
Sl saasin Lad s (bl dalus
%%JLAJ;Y| b:v..‘.ﬂ Lca\;:-b Q‘J_}JLE.” ta)-
Ol (55,8 58 colaly sl s blady
=2l e oW Lssl ¢ 3154 palg 3 g
Pl Jlos Eo ca s gl e L
d}_ﬁ 10y ‘JL]M‘Y‘ ol CL’-jwa‘Y r‘J.:.w.a
- ‘su:...., > é ] t\-"-j.uy 3.:-»«.:
5 Dles ULy pladl 81 5L bl
i Sy Sl pazadl s S
v Lo s gy e Ll ) ciisy
Lesol gl ciliseg (b g UL oo b 12515
ST 5 Sls lad colias, g IS %5 g
Ll pl ol il e § a2 folane
A oLl 11 3 ez 1900
Sy WS db gl Aol AWV 0 JL s

P

SRS A8 By Bl 5 ) 2
de il o521 5,05, = Gl B
Olas," Ol g s}JU;H t»u ‘é...:....; £
o e Bigy "Il Lozl g izl
mtis el e iy eI s
Z_L_.bi.L«JA A.:\.AZ-L&‘}AQ.FZ.;J\A# tUS.aJJ‘
de 30U e o T o ¢ Jnadll )

A x5, iy ek
LL«-\”-L; L} ‘EL‘:U 8349 X.‘.:.H L3*SY) W;TJ
S @5l L o A olbladl IS o
%jﬁ}iﬂ M| Z.Eﬂf_, 3.;._...“ Bladl c...«jd
PN | U W | YT W rLa“ Lhﬂnﬁ-u
& Mb calb g:.ll Ao ol J“"}"’“"‘J
A gl B gl land g Ada Il 3wl 3515
A3y ased! o 81Ul p s o Jorl s
Mﬁh‘.—a J—vmb} ‘Q\_.Lﬁwl @» U)Li‘..{
1y B 5 oy T hnad e

" agad] U gall” 31 pa 5 pla (A AN . Apreic Blida ¥ (955 (59 SLTLaSI! (o LT 5 39 s oL 30k

asglll Cdler o8

dJJI‘J.A-IJL.LUM&.uu,«wb_,Jl
A‘WYYF‘MM‘M}‘J&J}‘
J.L%yﬁu—?twbc«d
3 e .u,t_c;,.“\m(:LraUJ!H‘\H
s #) s s Sl 5L Y
|J_AJL€_J.°5_U=J‘J&L;J| suuLoS.“
QJJJ"JMHL“”“‘M‘J'G"‘J‘

ey B350 LY 0555 ol el
Sl sl

»&wl@‘w\wu& "_,,Jl
|.\_AJJ_».L.J|U_¢.H-|Q‘9J.4J¢J_J}4—|
wJJ\rJJ.&dlb.LPLwled‘ Lv&‘j‘*nﬁ“
P |.\...n_~.|,m.x&4_>u-\w\dr_a
6J.&Lb>\.w|\»5 uwybj.m_gu_y;;af
Mdr@&‘cuﬁﬂ‘uwbm\ﬁ
ML&‘%«A;ALH‘JJ;;UJBJ”C})

LMY‘#&@;&L@&WM%Y‘
sLaBN 1S 5 oy golld Ly Ie gow 2L

59 oyl Al | AALLSY
Jhady B il da

" SN B g5 s Lo
dld e B cle.A 6}’“& &:L»_,J;.J "‘gm-l
fl—'&‘ﬁ cJ—vﬁ&“ J_@J‘ JM? JaJu.J‘ u_d
J._Al d H u.v.Ul r—b.u.” sdslud 4—0}&“
EOPUpPRE e | SR EV P (PRV R EIEN
(:Laa ;7‘” da_,&_,..“ uyw-;\a ‘.L.w.a cuwyb
b.?cej.a\.’a.nu.awubjj‘tﬁJJS&;

5% b LY BLES) oL
Y LS g s =251
”M" @jﬂ.é ‘B-,:;'.J "‘.‘sv\vf-‘:;'Jd‘"

" agad] A el " 5S S5 JLaTY s At Ratd (it AL U A 390 s

by pgiid heald A pivall & o duseent 3ol

Jn)r_u_...our..s\l‘,dd‘gﬂiufulﬁ
olilar] o el 83l sda e b25
gl e Lad Ul 5 oY1 1da g 2025
Lo s )Ll ol gl Cd IS e
‘._.v_Jlu.al,_Nlda_u,l_.....idw
t.a.;-l L,.»Y\Jub Lals Lede sL23l
J_Q_WJH.\_AJ%U_'J.:JQ.AA;J&M
c%‘PJEM‘JEDMMW‘} LJ-:.\&A.J‘

Jrs o ) e 0wl
)l.\.:-'?u”al.’s

Ll 390 e iy (glias; gy Aol

iyl Joss Aol Sy (g e Jo
@Yl sis 5L e Ll Jm ol
Lol I LY )l e 3 o ¢ il
o 20518 Ly S G § gL il
) 3 BLS] Ll § Al GLBT o5 o
< sl y SVl o At ISP o=l
de T LUT diald o ¢ g8 Sl R 3
I sl sl gl § ol ¢ b sLas)

AILAN ALSD) £y Bpuaed] Jas e

Jlasyl r_ma ) diagms - st
Q\_! LS c"f_,S U w5 Aﬂ_,.k..”_;
ety ol Tl ol s 3l
ol Ll (s e G55 (slias,
J—o ool fad oL 390 —Sesy
ol e 5 ot PN ) L] sl
;;HLA.;JL_‘L&.'J\R:...JCLA?)I Sl 8t el e
AV e ¢ Joadll gl NS %305 20
= é [2 S ;_95.0_ s:-’ub;‘} sl
T o el 1] " o) "

Uatla! Ao S0 gy g Wl 43Nl 3

M;ﬂm\awwb‘)w}w
S L 5l 2] Olonisy Y1 AU
gislea g Aadiasle] dos)l5 0 Jaxs
L eJlnll s § ol g Uadll A1 30 5001
S o (5 1A il EdlS ) ene
LS o] BUT g 25 & S GBI 5!
. .E';;J}j‘bd_; I\ :\*-Htﬁ 5|, lé’ 13
Loal ol o 0Sad i sl § o
Ll Al ay b sl a2 (0 Al gl
u‘—:mg__ér—“h“r‘u“}—lj’d‘ﬁj—lw
CJL&M‘QHQJ} '2-:“":"“)')-5:"“"} Q).L&JC.U
T RCH IS S U [ P FCI S|
aball S Lal) i Uney i pllall ulallss

Aartdl sdgy Aol el s geclly
O Ay

og.uﬁ.\.m.ﬂ uw el g

LS Sl ezl bo Lilonlls L1555
a5 L slaza¥l sl g Ll 3 Sl
PRV PO £ 81 (S PRy PR PENRRINT
w-.u z_;. PSS-S E I P[P
A3 3 s P sl s Sl
JJ‘ J‘,-u-‘}ub‘ﬁy‘wu_,a.‘wu
Lg.o.&l &l oda e r—‘J..J L@.J.G J"’"’“
J_&Jb L2l éu‘ r\_la.-“ u} A A:LG\
oo WBladl e LYl il Joil Sty
a5, 4 il )l Sl e O b
Rrd s Lo o gl B i
o A Sl | o) sl bl
O b e coyb gl bl il § Wl L
= S e A3 A 2 1A S
4_.4.9‘}»‘5 }.JJ.A'.'U u‘_,_aY\ 2 1) ‘d)J:J‘
B ) uﬂ.av\-«:l‘ Ol

il e mo Sl gl sl y5es b 3
J_:J‘g ‘J._J‘g WL‘ d"‘)" M.n>3’&)| \_..x.w..“
Ll s el deally 24y I MJL, >4l
T BTy pls L3l e Ly
o | gmadd sl el A8 L (Wbl
A oy il ) el i
.E__"é CJL.w}a el ydasy il 3—_«}?‘}”
L IV ol N ol
=5 s Ll 1is U3k o5 Ll o L
Rl Gntll s 315 g oy oy o B
gy bl 331 e Ll
J —— J.” ["G"l"b""} u\:r...ll oYlasy
L@ﬁﬁjw‘uw&bu&lu.kk
PS8 SN sbal g5 ey s e
LS J ol 5\2] 555 2 Lo AL
O Gy Wblladl Bl ) ol Olaiy

Gl (pgad Anyliay AalSall WA Adse ] & ylyy IS

Wodan slailly Gpudd pins (pigad (el gzl pudld o

G e IV adl

3)\—7’.7.“ Sﬂ.}}f ,EJ\—_!_)J‘ G-U
b ) G gl Ja g 1)
Lo o ielall de JUo Bl

el s 4] L]

2o i shan slanly 3 )
OLSy ob M ol A s

o Ik

g“d%c |_,.\\
iy el odge g oLizs,

Lo e s ol 1 kS
@“—Al gl—o e LS ce:,}l

sk Anlis AASU Aad) &l
Mg 3 5l 8 gl

WA.«J! J}Y‘f,_,.“(:b
M‘»J‘é)bj,wﬁ

f)})‘w‘cl.b|-4a‘.>)w‘ JJY|JJJ3” ‘_9_,_...\\‘)_3_,.:4_:41.44_@\511
REPIR PR @p,&dﬂ\ SN 8 RERRIW PRV ) PEN P
s gt Qe Sl 5 Uk e e edl L Ols, gl I

ot 88 &l-w-’; cler s
28 i gine slanly G sl




p 05.gxp_Mise en page 1 17/02/2026 6:35PM Page 1

05

mahali@elmaouid.com

2026 5 piud 18 slay ;¥

dlad] lonate! g eIy dbolall O y3bead) 03 (e kil ok 1ol

MM!W! J\.muﬁ Mld u';bu,.u ok

e deud

x‘,nb’ﬂd.i.m‘,a.\.nu.ug‘.\.",ab.'

o Ty Aigiatly

EIPPRU B WHEN P S PEVE U | P PP
w.k..Jl; Q_J,«.’Jl Ua.ll o3 lalll calisl
AR cu)lﬂi q_a.b\.cll e Las Uelazs
b ol bhbe i Li aoyiald
de r__.:jdl} i gall Ciday (POS) Ga‘,\ﬂ
RV J.a:- g Ao, Dbl oLl (6 g
;L.AY‘ M.i.o\..\.:." W‘ J\Jbvl‘ c-L.ajJ C\.@.’-‘ﬂ
41_1J|:‘j| bl CJ‘)LL! ‘CJL_,.JJ...U [)"_AL:.“
c&;ilzd o) dogd i (Aol c!hall oyl
e Jo 5l gy el Ol il )
Mb ¢,1=.J! G ol Ll u.J\aU
Jod wlalasee u.lal\ el 2N (‘"’" s !
s gy ol cadez e Lalladll ‘S.p‘ﬁﬂ
r_..u; §,0 02 de cudl Jl_,_“ SAd ch.m.“
)\_>u| r.\_EJZ_.m.’ d"f ialsg ilads & im2 g
3._&3.‘.‘." J:j‘,«.“‘g c‘sbljﬁ! JA.\: olal2 2.«».!,»}
0dd k| el 5 s A IsY
JlaSenY il IV ) Lo ceollesl)
gl e ) @,E.Jl 5 LS Ll ol Y
b3 Loedl Ay uLn.UJ o .X.’u 6'0‘ cr.éjdb
r_.ia..u L gandl oad] ooy 3 2L LI
CJ_EW}WJ-GH&.:’c;|M| @..lﬂ
.LaM & ¢r.54n.“_9 S gpally Sl ol Caliz
d Sldesd! d“" (LC‘ 09 cdl- J.“ uLwaY‘
Jb_)‘ d"‘—"“ cdaLa.,.H )y Badoelf BT
Tl 8,9 0 h)ﬁl coledadl o o Cuzll
Laslasl (2,Y1 Joad wlalaz JlaSanl 3,0
o o oSl gl i) Ll
@L.all o Gl & 10 5 dcid) oUadonl
e ol Lads fae 4l slus)y cdsall
ALY el sadl Ll & ‘V—’;ﬂ'j & gl
il e dlall Gy Gl i Ll i
Jte Y Sl lamda) el el
bl gl YLt
Lablall of gloa ¥l s 3 ol Yl asiy
oo Lok U Gl i 0L Tl J5 2151
B e ol e fo S
6}*“"‘" c.w‘,nj‘j sl wlles sy c‘s.\...al|
ubuﬂ@u«w‘ju@ujjd_b}
I 5 Dy Lo g g

(S FUwITE 4

@S T o Py SR, PER [} S5
s LS (el Caliz Gy cpeliadl g g 5l
Idaladly ol el Lanluss il
s 4S,Liedd 5 el | 5od o ddl sl
/90 o ST ensie B S ¢ st oLl
o I ) bl Ussls o0 el s
R )Lb! é FEEIY] Jo"fd‘ o salazwlg é}.».“
S gLl Sy o) ol Al o facd
LYl bl e 4 ast 6J'J‘\“ ol
S g_e‘,JJnJl,:‘,..‘, bl Al a3 Lo B
cd\P'ﬂ U"‘“" ‘3 ).in gL.a.AJ J.é...« JL\‘A—\NY

tw:“ GJI,,LJI;JJ\SJIV_.:J_{...’L:
é,t‘,‘;-‘
(> (2 Aacdsedl o Uy 9 S 20 g 99

(98 Sebitt (yiit| 1

ool 34 G ] G ousl) YO s
=23 =l do v bl e L)
s S ity ) (# A S
S5 Tl Slaldl ) g S5y ciadd]
USSR RSU PN (RS S F SCOE PR AT IIAT
4f‘}|bf4wyd.&‘&ydwd.w‘
‘6""1"5‘ JMJ| g’.«...Lm.U P PRI ‘awl WY‘
o 3de s Al bl oy Lb| ol )
G e aaadl 5,00 IS 5 ol L
Jlza¥I Gy, b Lo cumll Yl bl S
o (IS 0 d o o (bl sl
S 5 I TS| (it e sl el
X 5y et ! lana) 13U
‘_g...\_“ QL.AAJJ—@MJ}J’ Lol UasY
LS u.bﬂ\d_aljl‘&nf.x_;lﬂ\_hwufu
Lk g el g g5me 408 5 0 U] ol
Slleal Gz ot 15 ol losd|
Slaad| ¢d|_,.a%§‘ Jaﬁ,i_;w AWy duy i
e igen] dﬁf.\_f}a g pvil c»j cd Il
u)\AL&A J_.q_w.J w,ll J_v,uj 9|.>Y| 4_..9‘,.;
23 0l il Gzl Y1) asTy bl
D sl Zals (o ks el 3 5501 Vi
Gt g el | SLA A s U Al I
;bl.&ﬁd_a_,u.\lvabll JfJAJ|J.d‘

G ST e bl Gz s LY
SbUly el I & Lsle oYy Coonta g
d"‘-H}L‘ QLM.;wl JSJ.U C\.‘.‘:ﬂ dd A8 °JJl’=L‘
L...SA UAU R sas ey _,h:‘-‘ oda ‘j.m cJ"'U‘
DU FR SPPN s PIFVR WA DL w5

iz Y VJLL“ M‘_p J_,.GJ.-‘ gj.:i‘.(.‘;s)jj,&
NS Ao ) é,h:)‘ 2l d)&#: VJ JS{.Q:.\:'-.L‘;U
rﬁ‘b} r.h-»d gﬁ-.’j Slewe L«S}ﬂ‘ il ol
A I CaSS e I l 5 &SI 51
Lol Ol gl sy K=Yl &Ll & lnd
Sl il 2Ll e bl ) (e
gy B Slkes 55 U] BLSJ Ay ks
|.u 5 3wy drlull Jases Lols (Jall
59 oebl Al el ol ol ka2 s
U_J|U‘J~4J|J)K>L~MY LAl AS ~
r_ﬁao)jj.p&.k_.su‘r_ub;s«)m‘yl.\_ﬁy
ol Slmod) s Grmitlly dtabiatll 3Ll
e Lgislana QLM&J el MLl el g
@l cplaz ¥l ol 35 Baeld) JISST ik
Ll 5,9 i i jlep wladas Coudl J|_,J|
..\.J.J‘ Ca tJMJ‘ ojuj o 8}“3 uMI M‘J..l‘
Olan) g8 530 oo s 8 hnd) Slger 5l
GBI Bk T S5 g M) et
b s dmnde sy By Sl 3
do o=l B O 3T ele Y1 5L
s ol Lg)l_,au 4.4;-}“ B CL..#‘ r..a
(s (S Lol g Jo LU olas,
S 555 sy 3 gmdl S L] 3 L3
500 il Ly Cllall Ll £S5 Mgzl
u.._uJ)_,..aﬁ (CN] r..n‘,» & by bl gl
44_~.AY| e\L.a.U L}.J “54_1..“ ‘fa.-.«.“ J.J:JJ
ol il fbdl WY‘ u)l_"sJ| i e
e 3 il ] ¢ B A laY daball
IV 5 el ezl CuslaasiVl ulalacl
U bt (B gl G il Gzl 3,01
e ‘_;J‘} su;,-ll ul:r..’JJ Cﬁdﬁ U.LJ.U
S0 cladls ol okt o gl caS1 5l k)
Llo| ccud wlanis ‘J‘,Q.J! ‘ML...YI PR
B N VR SN PR P (St
Sl LS . il gl I bl Lele
859 Ol 8,59 s do b lagdas Sl &}‘J‘“
HS 5 ol e A (ol Bl ol 5 e
JLST oS a1 B 11 LanYL o1 0Y)
oeally L sUall J’JJ.-": f‘j"’" = i ,Lall
LN iy (gsloedl sladl s s gondl
255 il llall Gz o Gl 231
Sl Sl a b O de ol 1)1 s
B ) Al A A el el sy
cidaall Ll e Cadsudly bl g e il
é Colis ) gy é“‘ Olie, gl IS Lol

3

AL CJ‘JJ 4.U|.>Y| blaal ol éb]\ u""f'
u_,.a_,.U u.a..a;- Cas Coloz! Ay ylaY dab Ll
Leall wladls é\nal‘ iz el g e
sy AL plaae, g i (el
cwgﬁ‘ c“-\.al‘ J.Jj cul.n.\.l.J‘ elwi, )_,..a$
olelagll 6}"""‘9 “_5_9‘}.] 4....».\.“ g‘g_;.f‘..“
oY i eblal ub\_b‘ il il

RIRIN] éLsa.U SN G s gesd) Ol 5L
wl Jde ol J‘,.“ Nty ¢CL¢..~>Y| Jes d}
u;{_lai‘ 5 ol r—i’r—\b G| izl
o foke ¢ ol gl IS bl yold 23S

o e
2o Ao Gllad jLibig
Hagl! iyl @3,

45 3 gl s gl o s A SRk s 20 5
oy 2 035 3] e Sl Sl of des
S35 13 0, 15W) gy e (NIN) 5
ol 755 ¢ M A 5L oL SN 5 A e
P8 J) B i L BT 5 et Dl
ULy 31e elu ) 5 00390 Lol ola plall B3
L bl colel 2 Y1 il g st 5 36 65 50
S s s g g Lol 43 350 005§
W E Ty I WP CPWPK UL PR W | BN I g P
oS Lo S s el 1S 355 AglSn
Olad g (bl Ll olhaall inles be
e pan U Uy (ol &yl (S 3 Lgdklas
upL_st :HL&, Sacl] 07-18 3, ¢y 53l
JU ez i o ik s as"'-‘““
u,k'»u_«\o 4_1:.»‘._43 au;l:\”uplra‘ﬂl
el s Bled) plne 355 cie s L3la ghas
) Slegl V] ) 0 sl gy Y g cikozall
o o ddandl ol udl Ll plealy sl
Al LS ) ] e sl ol S S0
o Jsndll Ll Lok g iy o5 A8y (o s
528 LS (NIN) b g ol 35 foomnd Jo]
d ¢Lq.¢.~bJu~|,=L|)Ldb gt_,,esnt),m,.u
JuL«e J..ol e wu LoJAL«.U oda & Jl“ﬁ‘ u}l&J‘
s Ml = Lulr—b}?‘ b é
& i gond) Taddh) Lo 5 e 5 0LV (5 gt
e G o o i pae ed 305 LD

) Al sl
p3 /1,




p 06.gxp_Mise en page 1 17/02/2026 6:31 PM Page 1

2026 § piud 18 slay ;¥

mahali@elmaouid.com

06

JUELN By 5 (rain chiigy
Oladsedl 539 yigdadg

& yud| M\Ag.w

bglacll e
il g
n.l N i)M

PETES RPN A (FYE S
lg—l}d‘&)@)&c 4.3.)41):511
S Acld 5D
A 5 G)&MMM
u\.mg.n.\.uu;\.h.ug.lﬁﬂ
Dy Aldaiudy o 9!
Ul chg b (rane
Oledset! 339 yigladiy
Ot e d dadded!
MML:.AJJ@JA.",Ag
Aeldl ola ZLES| @l jo
¢ 2ot aladl ptadl gl
Lbglaset| aasea (migadl!
..\.ou!:A.g).'baJ! gt
0l 3l (3 jnngy (YWie
)Lh“’ét)h\-u 3 yabeadl
Al | Azl yoass!
)-Q-HM-" & yuaadl A
it Ay petB ol g Oladeld
b.u.u A0y 35LaY 5 pcate
>0 Syt daldd| Ol A
L a9 by s 5L

oo ee

Ad) ) plakl Cleds

AS il Ol gado 95 90

(J 9! i1 CBLAT g Ao o1
W! 1A (e cdgd oL
Mwﬁh&dh@;;m)‘
& |..\.S3.AQUQ.QJ|‘,J|;¢@J3.@3
Ayl 00D @rard e

Ol ylae (Bl e bz 5ol
JURV IR VPR
b}b&ﬁ@yﬁ&}@.ﬂ‘
..\.ou‘:d.g).tbaﬂ Agtl
odd be‘,.mhﬂbya.u

Il Laass deldll
Ay (5 M8l JL&:’H
Lot bglasel) JIo¥

S rdluce () A8La| Ay 51 el
Ol o ¥ A
A o mdad LS i
45,.«&1%.653&.14 Al ol
‘,35033 (dyida o1
JLLE.“U.JW Al 9 (b
)L«U‘} Ol Al ples g
SV NESYAP-V3 IRV ol A
Aclddl day de g e
‘5)|3.A)Lh.u Sl gotad!
BUPES TPl PRY RONVTY
L:..u.ﬁp.uuum! Iy yota (Awh.ﬂ
)LH‘,A‘ULuu Ja\.h.u &
Silads pgdal zali p

A (S goitin (A JL}E.'MJY‘
odagd!
b Add,

Sl (bt i iline ras
Gealls el ) SV 5l g sl I 5
IS 4.9 il o S 5 510
e +d"de“"" (s 0 9 WNy)
d.éd..a,.\.é)_,_w:-)L_’ul Lgnay cdgcd
S (5 g do g Bppd) 5K
i N 24512405 r_;J R_,J:JJI
e h_.!,ll ‘_';.:)kﬂ jbr.i‘j c(dabj.ny
de Ul g Il Gl 5lso
LA‘ (uwlaj.»y MY}) r_ls 1.5 Liluws
3l S i) el
Bagass Jo LU U] b Wayysess
Gt (5 gt v g &3 Jall 2K
Ly Bl olles LU\.N R
L — iob gl bl aL.\pJMuLa
(s a8 (s e g2 2 5) 2026
10 5l o 12 05, b g 3o )
5 035 b o) Bls s
uw&zﬂ‘”ﬂ 3.3&} 3 gd> a\.gr.ﬂ\e
S AR il d] 18L5] e s 17
(L5 o3 1Y 5) 2026 Lo — L3 )1
O 68 o3, Sl Gyl e s o8
i e b kel e Sl OLS
11 L 3lus (Lo 000+11 i f ol ST
5855 (@l gell) s LS
Sgd 0 25 o3, bl g )
bzl dze 95y g g AY I
a3 Al 1) 940494 &y s LS
o 8404112 i je JSI1 ibai)l e
el (ol o g2 Y ) (S 17.9 Bl
el ) ) il
sl e s Lo el LY
i el ol ) Gled Gols Sllkes
bl (g el ] BLES

I oo o ol Ao ol I o
Sold Al I35 ¢ s Lo
g pmzs 53y (g el oo sandl
tﬁ LA.JL.’ 9\_..1 d_‘d‘ mel‘ r_J«
6)3_»)5 J_..'A.“ f—\_...a 4_»Lo.> 4—..«‘).:
Sld—usY) cJLa)‘ ('Jb" R é)aJl
g s o Sirys (I M
&L‘J é.l.ﬂ 2026 Z_;J/%;JMY'
) el Al 45 58 Lile et
i) ) ghad 5 Lgd 5
e I s YL
Olamd s ¢ o5l Jay I e g
bl ey ¢ il Sk
Ll s g 2dls g3lnadY)
Jolae 550555 S s a3 (IS
(WP W

.o

JalSCie G gy il s adS @aLEY 2ablar 3l e

oo § ] L e gladd e oLl
13 g 6yl GaLald¥T Ll

Z_lajd!.x_:.r-29r_3)g_;bjl‘_;_uhj|
g Tl 075460 L o S
Js2 Ow ol I Gkl 5lesi] 1S
5V G b /o 0 2 bl gkl
Je (Les Amandiers) Ul >3

c(u«abj_ﬁﬁ iNy (.._.ks 1.5 i3l
SIS G e i sl 5wl
lamll de (sl (5019) 18 o3,
(ls 0 92 Y 9) 30040 & 2o gl
Ledl i (3o bt i il _sna
SV G el ) 5l )

c(u,«bJ_Aﬁ iNy K._LS 0.5 il

U - ECE N | - S KW
J}a.U ‘.\.&Mal cxa_u.‘.“ QB,EJ‘}
Z...Li.it cu\.«.l‘ o 2de L‘!J;} Jl:ul
29 A HM‘MJW‘_;_YJ‘
G bl u o M a3
2 5] il Ly e ¥ 51
G (s s e (Tremie) L}"—“‘
Bl G e e 24 5, b
55 Sl G el 1146 55 N
Sl ssle] L) asLo) ¢ juls 0 90 24
66 o3, Y I Gl e el sl
Al 50042 Ly e LS ezl e
o il el sl salely iy &

cialas 2—.‘.)}’ ‘;)“'"J"ﬁ Z,NJ g}‘) C.:L:S
s i gl N s i
A 5 3 ¢ bl gol) @l LY
S VI PENY ‘_s..GUM.\l (et
Yy calanal 2026 i) é_bJJl
oLl U_A ez e puls o g
o gonll JLaN CU:.& J Geldl & goudl
f.\_.mﬁ qJ;, cd_v.l&h“ ul_m.lb
S i ) 2 ) gl sl
S A s ol el
P W | LJJJ 5 cLAWY\
sl ) (Gl M il g
A edly Al el >3 Lloo

ctjj.iu Q sl al:._.&!, QW}U
L JlaSaad 235 sl Jand dal
05,2 (= g BN M
i 2l s il SLISAY) S s
de o A5 ‘J—""""‘J’E«éi 4,1
il el y ol g isllas e
e 55 M0 5 g s Sl

Ay gllal) LIl s S Y1 3 dasd)
O A

o

Smasca 335 61 &5 A lad! LAY e

ROk il pgd Slbd W s g il B30 ¥ o Kadacadl il (A 9 ikl

LS Atz slezel IMS 0 G gond]
glag Yl cmslB ¢ Jsaddls 23040 3
75 o S\l Sl 0 (oo A2 5
‘A)"‘"J‘ﬁ PR Q‘,ﬁ&b I\..Sl,l! fUﬂ.a
a%&dﬁéb‘&}ﬂ‘ﬂj
S| sag (Lol 5,11 &y e
Ies 8 ddodd 5 15Y1 &y ke L)
T )l Slagkes 11l ol LY

LBl Jr Y1l il ol 8 s
Sl e g e o A g sl
& iomazall il Gl il
) ) L] ey k) gl Sles

L g A Ll Lol Lbs
Ab] by kel g ) ol
Lo 1 ey g islo| Lz 4 Z
o o shais 5 pas s ¢ el 30
Tl ol ol T pae s (g ik
add ] 85 g S 1S 5 (A 2|

Do) B g (slall 3,5l 0 eds IS
o5 o U SV e s L
bl oldedl Cilez s @&W\
‘}_.AL; e.:L..G‘ M..:ﬂi»‘ )ijJ 4....@.4
5,01 e Ll ol )l ]
s M It ol ] e el
Dl upaiy Gl ond) L) foooes
‘Jl—by‘ i J‘g 3_3.4_9».'.“ oleladll
ET PSP B VO (U PO
e i 0 do WS e oas|

e 3 g (s o g AN ol s
agasle] 4] ol J SV ol
& e w}[l oY) M.eJ.U YY)
Oy Moy ol it g1 aikhs
sl eals o skl Loyl
Ay glag (Y slns cialed &) g
S gt Jo By pad ) sl o9 s
o= = giat A3y (Mo
Y o,y SlomYl i 3a

3 A 1 Glag IS




07

p 07.gxp_Mise en page 1 17/02/2026 6:33PM Page 1

mahali@elmaouid.com

2026 5 piud 18 slay ;¥

e | /

n.l.n

-~

(Ml b yaddls 33500 (4 il guudl
2025 418/ Algh hie Ao g

L

3 (e ddlimy 4

LS A" g G b gt Bl
M@Juﬁﬁ,ha&sw‘ﬂlnuc“,;q
V_:L;“ él&éab\:\-‘ Jalsy s i

el o (o SN
bddias,

s s o 55 b M
Lo Al gl ade O s ‘5.\.“ 4&_,,..«\”
PRSI PR PRSP
Tl 130 Lati¥I o s s
.\Sijb}.‘bur-a—“w\.uwh;.”
AJLuJQHJ.GA_.MU-hJadeJ_:-
U [ PR PP TPy E PRV

b Adsh,

laal S

uuj_s‘,l‘c.wwwwg.ﬂ-b)bul
WdﬂuJWIMLgrbl oA
4...Lud| oda C)u\-\#} A.J‘ }....:‘ LS Gdrw
oY g lal Lol gl 5 gt Lb|
bTy&l;Miliq}lM&l@bjl
r—ful s Adandl Cj‘:—iﬁl‘} IpREY
Ol 3hy o SY I YD e olazs

) RWAT
b.dig,

dgded!

oda :\...LEJ r\.& B V_..&Ll [RW QT J.\..all
r.@a‘,ﬁ Hlesi) v.galS.Ab i RISUR AN
L@.»_,:-L& ;,.N c’-‘}“ Ja&d-ﬁ Cﬁbe
c:_,; R cqul R PEN 4....,\5 ;,...Lpl LoS

g i s Bued; 2o Gl Y ety
u)_..H S s (Ll Lrnlg LgLudl ]
G-b g ol IS 2025 J_.ng Jesds
A o 3 Sl (I s Sl
=2 sls s A SLS e Lt s ami

o-"‘-s-*-‘-.’ Sl

duclalzr ¥ Gl pgkall ASy gl agy sl ¢ gl B30l

il ol U sl Blowall (36
L, oslals gt p g Loy sl
wl‘é:UwJﬁr&bL&.@}\l;
oL ol elhawy (3L b 53U
o S S edea el é il sae L
0 83 ile g a2 Jlrs ol IS
e el LS Ty Lads oL she
s SI e BLad ) Leal L)l o
Ny sla¥) b e 55 b Ml

G35 s i chalnll i
U e 80k ol Ad B Shalgdy
5 SIU1 ,Laetal Gk s 15 it
gl sy LAl iy o5 A gl
O Y 5Ll g sonll & el 3, 4300 ooy
ool 5 ALY S e s bl n
Il eI 35 s L S
gl Y el L gt il Akl
).:\a. \_o.g J.:.‘L.é;“ r.@a'r.l ‘)L‘é":""}

PR

Gzl Ll g0 S LoS AS 0l
JJ‘M‘MJ}GAJJM\MB‘}MJ\J
:l,.slu..abm‘,uu«.“llu.iﬂawm
tL§27.h_?.;J94.:Mlu,a.~|, A
yﬁ3335;clbd\;j.ﬂ|w¢|jb6503
JLABLS] " g5lnnS]" g e e sl
LaL.nA.SJAJC};.A.“72_»JM$LAcLa

S g oL 5§ i S
r_?} .g.;;j\ﬁ!gl}f,;_,.iﬂl.\.dﬁT&p

a:,;ob@d)&:«l@a&d,&y
AJ_AO_ASIA.&AL?JJ_:}.JQ\JM‘
& el A8 9 (LN L85 Loy p gadl
Sy acd aenill &y g2 Wil e S ol
zagmagugyi.\,‘g@,:r_gms,é
28 G Al Bl o o 5
I Sl e it s Ll
S Gl J1s oS il Ll

ﬁu.a_iuﬁ33.500‘;,.a.l.1jc:ﬂjvﬁ
el il o ) 8 ddaind LY
ST et Bl e e ) 15 45
Cidasd) sda 3| é_g.)U crﬁa.'l‘
A PP TP JUR VI RE -0 | DO
sl I3 Coedgls 3 s g2 B
Ui 80 e 1 ¥ Lo e o 3 ol
70ﬁw_.bm¢!_,.9|‘9c-\_blr_@
°“CL""‘JL""’J"'|J‘C“J°;:‘
Lo ,e S LolsedY Lels ciden!
e JLBY Y YL LN
lislas gl o BB Sug il
a;\.&&}.._.f}.g{ajﬁﬁ”i.ayr:d.ﬁ
O_;.Ul u..ol.é;.ﬁY‘ Sddgnl %;':J\ At
(B Lad i 65 aadl e O 50l
2388 Lo Y sy 21 ol Cppliall
FEP | PR 1 B S PRPPR T |
Ll ol 4 (5 Kl sl g iy gl
155 Ciall 1508 5 JULYI ool g
gL odscions 1S 55 ponll Sllis
Lol 355 b goels JUIL el
ol 66 i g sl T LaS g
sl ol ols > Lax
s Akt s o U 2l
wfssooopw(.s o (A
ul_>f> r_v & $| u)\.u.m J.\ﬁ
155 kY s =il Lana ilas
iy I g bl LS 505 Ao ol
Jool s ) Wkt o 5] § A5

J..al‘ Gl Bl 1l )

el 4 3

LS, Hd, e il ol Yl 05
el p o s A lolly BsLaBYl p gl
b, U] 3 il " ) 2" delg
2t g o Lo 385 ¢ JU el JSn

Anold]

Z_QL..JN ('"L"“ 3.:.1& UM (el
" et I el mslg oozl g
r:a ;L.."-| t:...«J uubu (.u,qL.aL ‘5.\...“
¢|"_>| J cﬂb\é 18 J sl ol .\_4....”
quPhd-J gufk“} 9[43.“ Cb..w
6.\J r_LG lM ‘,lfﬁﬂ f‘}‘ el.k.e.w
J.o.'»Y‘ Y MJS.H g

ZJ_A\.E:.N oda Q‘ asid ).k_.a.U H}‘;

1S 27 o )l ey ] Ul cliSa

Lladll b wl dadl 8 3 ple s
R PIPSVISIR PR JE O R WE
lﬁ#@‘ﬁlwbwy‘wciw
cam..\.u.\' 2 |u|j?‘,l|jc|bd|;_m LEY
c’u‘;.ﬂ..ﬂ|u.4<v|}a6503&§27fw-
uu:bluwguﬂ_,.l.g,aup}:3.335;

JY}“ u.a’ﬁl 4.:4.;.,\1 oy UM
u.,L_.a.»u_..“ A._.J.uu“ Q‘ QL..J\ c.,p;‘j

5 ,;“,an

gz gl 10 520
Oy pd el

4.0[,:-‘_9‘}.“‘ 10@39,1}3‘44&‘,4".’
Oz, gid Lt  Slgs s pe
L3101 516l 5 3 9l S Ry
u_Ar_Lﬁ \—AJJJ cibtg_.dl Z.u.vb
GJ\’LJ‘ MJAJ.A
cdj‘.\.«:-dJJUc M‘j.\.nc.a b

‘_}_iv. L&)Ju Q‘}—MY‘ oda CL.J‘
Jgdats L pas Vg YA g e
ol ) 5mm 98 m9dly Pl o
S Wkialy s 5 7 109 dailbl g
ada 55 LS Al ool
ciwll] Sboete iyl e Loadll
‘u;w‘jé_}.\.“j)_é&
25 s e Sl sy Sy
el el I C ) L de
el ol de Lgd I, e
Il G lanls e s ol Sl
N A g3l i HLETy el 3
Js gl s ol ldalldl
Lyl oled o o 2 0she 4y
Do (a\_h.el.a \_g.ojfj é‘)—.«n‘ﬁ‘ od—n
cé\\,_n L ) LY oy )l Lk
‘5)|}J-| d}_.‘J‘eJl_aJ.a cf‘,_JHM
J.G Sosdd ua‘ “J—l}"“ 4..4..“ J..,S.H
e.\.&LM‘wM‘&J.«‘J‘AJJﬁ
Aol wlelizdll

b.aia,

ceaSo 00 (guke 100 o sy
olead! (e

Ol (ot guneia L of
Q5 G G
WAl diadlf ‘5:'39

e Ll 12 e Edon
=5 Y1 Al oLl
& LB goks Lolisf iy )l Lgigs
O ing (b (g oln i
osla s i i..a diiadl 63l g9
oo 5mebe 100 s al sl
Sl e e
Zm.u P Al LB ‘c.b_;b
L D oy o G
Sl gk ol (3952 O &y 1
] s Amaill (g5 o ging
109 5 6 Y1 iy Jall bl
La‘,_hjsau‘u.ng,_&jub_,.la
¢W}Jmudﬁa.uu‘dr.bb
ub.\.bt.dflll 3,80 doeey
gt cu)\ (J gl ol dd fslaal
u.’:\b‘ a\a.\.l.\au}aa‘_;w.k.nau
oLl syl Lol jsldll u_e
89,7 1l cf)h.“ u_a.u.“‘g o Sl
d.lb404...~.odl cv.&ajw‘;_,.ﬁb
o O gme 224) 4 LYl dadl o0
e ol O it c.\.; Lowd (canSa
A gl el Aadl gl
By hmnSn et (3 g 18,2 a2
Lasy U195 U edosisls)
g oo ey 2S5 bl i)
dle e LY Il Bslaxul e ‘6}'&?
QWJ‘J_#&‘Z_;MEJLLA
iz e U |5 59 dog sals)
P PRI 1S il -y (U JCH FRTE
14 )W) 2nd) P 5lon] o oS
Yloxr] Lgaanw ks e Laks Ul
) pin Lo gh s cnSa in 7000
Lty LY LI 5l 03
e il 274 e 3 i 2,9
b.dia,




p 08-09.gxp_Mise en page 1 17/02/2026 6:22PM Page 1

09 ;le

pelmaouid.com

2026 (§ paud 18 glay ;¥

B G ) Sy JU8
22 o gt Ut " s
b u);g, GLJM
Gv.a)-db NER I3
ads iy dwe oy d,.w) Js
2 e S
Wads g pslyd
ST nwsd..,{
).:Lw aJ U.;‘W g
S ol gy D]

PURIRTSENI

G/‘O
—opdC T 2hse
A ) (§sL)]

s Jisd)
Sl AT )oK R 830 bt o
+ Ol

u&arw\ s 0o 035 ) o s Bl $300
)gﬁglwnwiwq& r..\.umm
u\).)».] u.an db 5 ks bl Vuim

>3\:,J' Aa)ai “ML}"“’U‘M ‘L@) b)LleL.:a
l, M‘&wuﬁoww,&:w\&@wb
;)m-wb')bwhj):un &!;)L;ng;b)'ﬂl?bﬁ
e Soo gdy Sﬂ)uha o Aa)a| U’L""N’)W

Jaub)‘)‘ T3S Wl &
UJ”" W)f\swuw\m;w)wvuw
) A.u\wu.l))buaucdnw;u’yl;ng\ )t 5)
M‘d}ﬂ)}w‘}yw'&:&’)u‘wﬂ‘
dmvu\j»wd.-»cukwf\.umm

wbw;\wwb\" w,mm&;md,w
ke.m; T w\,\a,b; K)A.a; AaLA ‘))‘ Aa).'a‘

3l i S Zound D Akl s Jb euall S s
M‘uqo)ﬁ).b.ho)'yﬂ u.a.Ji(&awa.AvU:)w
e o2 dbr..u;md.:-a.u!‘f\.\aa.u!d,«)uim
r.x,..‘»,,v RESIY: JPPs

. ab dn ) oMad! oss ol A2

Y
D
€

¢ J—sW & sl—as¥ly (Lgilides
PSR 0\ | PO | PRt (P
J.,..a.ir:tm BT PRSP
e U L s 3 sV 5 54
‘AFJ.L/’ Uj ctﬂ./a.f;dﬂbg L‘b cﬂc'j)
"

U O e e 5l -
4 J-AL,T e o= il «'EJ.ALEJU
e il Lo 4 gy sl sl (Ul
e

bz, gl Ujd‘ .’.Yj::-
c,nﬂ‘w e e Lddy ol Y
cfb)‘ﬁl oy i g Bl
252> ‘J—é‘db 3 J—“‘ IESY)
SCRUPYS R

¥ (gl pdbeo] pige

U 8 €l Uy (K 2 5
(s ol gy Mkes Bl I fel
(S Il ol e il sy g -
Jlu:-w skl 2 e s g
gu " ‘._L...JA...L:«&I&J..JIJ
dl; (golsdlelg, " s alee
s cpls L o Sl S
(sl oly, "

L @b im0 g (il il -
o= iy Jem s e b LoD
Wlest o (e Ol ¢ JlesYL ol
st.:,.:gLa@gs‘ﬁ, ladss G|
Az Yy U s el WlesT ol

Lo s

é_,.‘&.ﬁb ¢Jbu'4i!| Olad, 4l cl.k.‘ﬂ -
L*.:JJ\.: JLasyl r.\.&j A43L>r-.-w sl

Y b s e AL LYl -
CLMJW‘Q‘,NY‘J’JJJU
ua:.:,a U’U’*‘" Jbb J..uu Jb‘ "
1" 2T G g LA o
s 8,555 (8,8 o i
."/d.l:“":l’tc
u_»faaw ui.l_"‘, S.LA\’;U fb: -
\_..& b.k_&l:- u_u-ljf‘p " :\_JLG‘,J:-
A L ’/J..Q.J

“.Uodcu-'w Bdoy ¢! M‘
s«Lﬁbu_AngJJj ‘d—:’j‘“ﬁvl-:*“
e " sy e i1 (bo

i do A5 et 0
ol Londis Ty ¢ iy 35 1 -
¢l ) Lgiald s clgrmbon pmmm s
L_gr.u,%um&w@um

Gl ga gl b dif S3
1 JB o ge e Wil
J_"‘ua" :v.\..u K] 4.:19 4il| &..p
Y iy amy S gl
by A e e S
0BG g )Lzl el
Sl bl —eS o]
by oo 5155 ogls )l
3 O gtems o S OB
Balnedl Ln 3l i
lolall Lgad 5 ol
f—\_.,b,_.! r.&\_x.;ij 43_>|J.“‘9
B Sy g 5 s inal
s

5559 2894 (e
A (o 934t

O—»g.«-b)dl_;u‘gﬁa_,f
JS; U\.w‘ab) "4»|}S>
JSlHdu‘JLxml
by A r.z;i 5 olellll

A Gl JU
=3l S ey
o s Nl ) Bl
mn’;ﬂ,;‘nr} L)l

r_l.-.»«_ilf}J_.SI
4510 4SSl "¢3.~.¢;
gl UL bl S5
Oanidl e e >
G@,éﬂﬁlu,&lw
&‘aw\d_,_wjg;la_&ml
o ol" U r-‘—w} ale 4l
LS5 om ot o]
o Jom O SlalS ek
| ghoms OF sl ol 0 ols
SIS S e g
VJJJJ" ‘t—‘-’;J"—JJ
G5 s ol 8 il Sy
P b o s

L |,Juu'r_<5u|
"853 U0 A gy
d_g.:L.Mu.FJ J..o.>|ebj
26 (ol ws bl o2, Jor
ade 3L NS 5T g
ale Al oo ) J g
JlesY) gl 1es o s
ol L Sl I e

e Lo U
)_aur_{f:J LJI" -"._1’..’,
r:Lgx)Tjr_iﬁh
u.a‘; cAaAﬂj[gs_J:.UldbLu
fJ_GrJ}.\.GB_ﬂKd|
|,;;a;’}:‘._’g’s\3;i|,;;a;~3

PR Cu,lu_wn
ch.Jl CJL—«A ol S
1,55 g ) ol
I b &1 S5 s 5
Lalssis Jasdl 5 5a
a1 4 ey U
Jer o 3l b (L
I3 0L e Al o2,

_‘g;uw,;.ub,s.a‘d,,m‘r: ;,Jndu¢r_n
e " ol u""‘“ pupUs) “»l o
‘.G"JJ“"\}A.G'”“‘J ‘L.U:?u.ajﬁ‘
J\.n"“,..buL_gJ,md_wYu f
wlyw‘d‘,ﬂ)gu.&b ‘:;.LGJ».N

;L...A‘jr_q’b,l
L_.ar.éj_a.d Jisiy LJ)\?};J}‘}
«J).w.“f Jw.>| Al‘” ‘"d"f”“‘"‘
(OUTs aie b o Lo 'rsn Al o

ol e 0 s s

oo B L3 bl 4 Sxd! é:.i‘Jl
el a1 56 UG 5
s Y i bl ¥ o gt
o Al sl o anem 5 45 0
G o ool pinll b 5 )

) -1

Gl Y p gl ) gas oy o
ol o ,,wmnr.nt;;u;«u
.L..ugL_{ JL.AL..«@..GM‘SA)N
g‘PﬁaﬁMhb‘j‘M‘
<o) “_}Jw;JJJ&‘u) r‘,.o.t

‘_;Jw)ﬂw ", sasdl ul}Jl S

FEARUREARI RS ESREa
Ul (g iy 110 zelucdl " Lo
o caollan s 58 UL e o 53
tad gl el o bl 8 jaas
L el el 3 L bt JU

tw?;}wﬁébdu‘ ‘C"u—‘
LJLJ‘Y}JJQLSL‘&A-UU}&‘

,"’L‘*‘J‘ e ;.I.:yé 5..’.1.1 ‘,-‘ cfbl R

UJQJ‘ ,4).\.5 é\uU "¢ L..eJ‘" g)aao

‘_;.LJ| gb_db r_bﬁ\:- uw‘wuuldr—b}w
1aJ "uu.:‘}ﬁb).uur.létﬁ\.byj.wa‘f\a&rﬂﬁ
JU«H.«}Q&&‘&wa‘u‘Pwup|g|Jdb
ww|g}¢wkbbfwgb‘g|}db" ‘5333\1‘

o o el sy ey b il
é%ungm&|ﬁ_ba_haa_w."4¥)
bang 4B § Ul oo s adii g 5l
Rer) eu)hﬂa.aa\.ﬁl.:..pe\.lé.é’y} ‘QLA:&J‘;KLL}!L:
s O gmbds g O 3o el | eladall o bl s alad

A AT ) ol 422

¥ It sl B g0 0

wayﬂbuucuw‘f};&hm;uh)
wm‘hﬁbﬁob‘fwy‘gubwwy;
u_»ldl_% wfqu}JaJJI}J..wJ\

(LRt

do (555 s 4 g i 8 i
fﬁjt&lsuhwbdyjﬁ
u&&w‘i}@wr&a&l
‘L@w&‘ﬂ‘oﬂagbdwd‘uy:

)J.'.ej‘ f_g;l.uu‘ "l JB
Ww‘d.‘awjld}mJQZ r.’r.Jl
L_'J.v,é_; JU uUa.wJ‘g‘" er
Cls L ole ‘é’,.ol c)_ﬂ YO,

a3 U S U s J.l_-udu
S S 9 il
" o oS e o s e U 0

‘_;AJSQY ‘AJ,& 035 L szl JJ| d"‘h"‘“ /’u.U abaa" wL..H by sald JB 42 ielab

),na-”

¥ gy iy O panedd 3%
M&;ﬂu)gwbaﬁﬁdl
J,,m el L b JB ¢ el

e |l U S Y P g
WUywn,mm|u|muw,
JB 53 1)l "M, G 5 G

Lt 4 ¢ b Lgioms Lo o 0y Lol 35ommn s
oS cane b JU- Lol o5 o5 IS 8 pmme U5 5 a0 8
JFL&AJL:‘SN}JWLQQQJJ)ML;&UJM‘QS

|MLA;~AE.EL€,Q’J;=~J‘C.@L~3)N
-4_.;5 |¢|):JJ»_,.U ;L>|s.U.\S}¢e;oJMJJ.:
. QLAJJ‘deé‘yLSﬁbQ‘j;\,bY\gﬂyﬁyb
r—é)JsJ-er‘-Sr-é-‘»‘w-??&‘r“UB)}éw Ll
&lywdlr&é@wﬂlgﬂlguulu,sgl

oF 131 UL b bl 3 o e S i
Ju uu;’,;}awib_’p} Sl e ads
wr—L..aY‘wLn" /rl.a}a\.l;-w‘é&l;ﬂ‘
duw}‘,ﬂ)l«_.lau.ﬁ|mu_,wm
Qt,,,u‘ujnmm_,,n,,,wyd,m

el ! uwlfybubr.a,ﬂg_,fl
g};\.@au.a.?lg.nwulnufuugl,db
3 LSl 3l 8 ezl Aok g gh o o8

)

2026 § pad 18 slay ;¥

watani@elmaouid.com

MOS

Asolially dgall sz i3l

"\ Dkl il 33 A" il g

ol 22 1990 pls >
18 g5 dgtl) b [
Ll oY 1y (g b e
Ay Al Al B ) e dgetd]
@it sg 3 gl pa Y al
PEYS SRR
sl 3 LT 501 Ll
ol ) il s ISl
LI S 3 s gl
Lol ;S0 iy oeld ey 23Lacd)
|l ol Ly ey
of 4 —tadl g e
515 5 (5 A nt
e I BL 3 Y1 elag
d—ﬂ;‘ g‘ _\).k__!ub Aa‘}-‘
j.\ad‘ 2 ‘j.\.hb f—‘.\.@.w.“
BNl I G b2y
el aLJ-‘ u|.\.LA} C})Y‘;
Ll o ind condl 1
ol,l_;.c’ﬁl JJ ol Ly S
RTUROHE NS u,a;\-
Al b gl r.g..da.a I e

o3l 735 I caddl 3390

|J+a:yuwu}uyfj‘j”MJaaub

}Mﬁ‘w@“‘ﬂ&)b‘}‘&i‘}o}m‘
%%,JLMJ;L«LI ;WJCWY‘?—.‘M‘}JM|
a8 U gl 1530 (S il I cn o o
U_.-LMMMLBWJAA}PWQJ;J .ﬂ.L:L:JJ
Qﬂg‘b.\.}‘ HJ"L’J"""L"J“J‘L‘J"’L’I‘
Log el ¥l pll 151l Y5 105 Y5 b ) IV oge
M,;Qlfgllhti,wﬁgﬂlol_,wlﬁ,
18(}1;&1“&9@&1‘&_@&}3.}.}’::)‘}4)%‘*‘
EJSBOJJJH‘YL:JLE@M‘,;U’PU?‘}U‘:;#
s G 5 g ey s saelall JLY)
LY S 4 lamaw I Lus 30 4alle 48 0
S5 Sl oy s 12 S
18 £ g ey Apslonsa¥l L e.sﬂ’w’rﬂfﬂ:

|JJ-|M,J|JU_‘ML>J|}JL~>Y|;JJ‘5J.4J
%.Ea}db}d‘fc:‘h}wjyjduuk‘

4.5_5.’.:.\” b;U‘ L@.a.\.m 6‘“ 4.9},».“ )Y‘ ML..-:}

ooles o sheed

C}J‘}QW&AJ}J‘AMW#LAJAJ}.“cUJ
wﬂ‘}w|www||dﬁm?tj‘)’|
l}lc—L.;l,S.ledJJS ‘,.Jlluu.\.gaLoS
wlSLub\a-.le;uL..Jl, mel ok N e
ML.»|U.AM}¢‘,J.»»_-~J|CJAQ‘Y}\L€.\SQ_9§J
J‘GJM&‘J"'JM“M;&J‘L&"”WS
MHBMJ‘C"JK’JJA&J‘M;:\M
tLa r_!JJIf\-l 4 Lensb ol dbae WY AL
L gageall A5 e Y A bl 500 g s
qw@,uﬂfgumstﬂjw.aﬂw
Sleslally oY gphadl ) 45 Sy oot g 925
5, algdl oblul cols e, 5201
MHJACL&S@JU&&_&}E}@}&M‘ﬁf&‘
S by il > ol U G s gl
Wlagd Plsiry p A amliSy g 152 oot 5l !
a3 1) Gl pad) o gy o Lot DL glill s
wwwwn,wyu_@ww.w
Vo) b Y il sy palind o b
Sl S35 S 5 YL 85 on ] o LlSCe
%fu‘wle,u,|,ug,€.5;t,,,u.\;,\1|o>\i,
éwLwY‘w%fj%}cbnyﬂ‘bw&ﬁ

IS o g A3 18 g ylzel
L A el e Mg 4 il b Lo gy ple
padly Sl fay 2 el o A3Shandl 5513
Sy rb‘ CJ.:-; ;‘.\.@..J‘ oy u‘.ud‘} LWl
o ey oty (1 oy oy S5 o 2
u.»}J.’-‘JsJMJ}‘w}A}‘}d»J‘yUGY‘,A
S 85 ool N1 g S5 it B o]
Gl 1" zeli gl ey A M dadizadd _5Y )
L:..b}LA‘”@JUH.\.A)Q.&‘;‘)JJAMM‘%UJM
w,w|w@,&1yﬂw.\.@u
Md}uﬁ-l‘}:—luﬂwll.\auw&mw
HEN [P t\—.ﬂ}\il onls ;f'“ § ol JLaYI oladls
..“.:;‘Mﬁw@.&.\‘é\,}-‘é}\ﬁsb}é}‘ﬁb;
éd)ﬂ‘fﬁd‘B)}jbuéu‘J—JJdAQ}MuJ
7515 L2y (o 0 PNy Bl 5 13
e L gl o sl el o sl L
,_Jn.\.m.m,,d.uu_...su 3 gl
Lg.,,.ut,u.x..m ol o1, ) ntdl 3 51 ty.,u

el ple S e s i phe el § S o2
d.ﬁ" Ll odd gi“"‘“f“ JL&:.:-‘)H 9l>,} c.\,@,.:.U gf‘bj'“
S 305 iyl ez Y15 £ ) Doy dwied " gl oy
r@ah.b f—‘.\.@,...“l.g.h:-;;.“ MU 9\.....“ 8 gt Q‘
I s Ll Jisle 3530
wﬁﬁcéwwsﬁwﬁ@u|aM;\,’>|
oo BB e lomio S5 L s Gl 40k
el i o Y 5 il el L
|}cude4|34_bdluLH.J|)‘,_.a$wJ
M‘ﬂ"‘)}-‘f"g}-ﬂs‘ c‘o}r—aww‘.\.@wj‘
Jm‘jwdacjﬂdﬁt.o}j&w‘aﬂfjhﬂs.&.“
u.AAJéLC c-l> 6.0‘ .L.@,...“ f‘,-o JL&&Y‘ u.\.q.» 4.»,4-‘
Y o el andd Lo adZ U] eligdl sl Ldns
o Ol i s O ke slgdaal 5 6 S (R0 (o
oLl ) Ll oda Gy ¢ 3151 s o sl ]
NI Sloean oLl S5 IV g Ll s )
iy 2l pghat a1y _ad) oMl JrT e
|JAJ&4}ZWCJMJAP|J.€.}J‘M.GUUUJ&}
m‘%bL;J‘)mY‘dbfuJAW}r"J|
MM@JU‘QY‘MJALW}J&_,;J‘SJA}‘
@)LJ\J_"‘-J.\_..AJ)\-‘»)U M}L&A 4.A| Jﬁl}b Lf‘ﬂ‘
“"“"J‘J“J‘ th......\l!wJ_dl,l_le 4—&\:—
éj_mnﬁf—‘.\_é...“ JJ‘JAA—IM?H‘}‘W.U
I des Ll e glall Jlx  LaslB JJUJ;;..N
;;.“WJ]JU‘J‘,.JUuL.éLLay‘JS;‘J}JAIS:;OJ
aJ.&}A.ALq.ﬁyc.‘JbJ‘JA.U})Jw‘MﬂY‘U:U
@u»uwlwuﬁ,ﬂvl}uuw
sﬂ‘wcl954ﬁyd}‘&4§)u|w‘,—]|
w&ﬂgn,ﬂuw,,ﬂnﬁ@wu
g‘J:-‘ w&]bw%bu%a;ﬂ‘}u}w‘db
Olowadl A Jady g idine s > S1d i
1962@£5éu3\u|;|}|p&w

Al dadis g doguid) daud Fraww pi
r.@—-s«’u..” J}Y‘ a}.LJ‘J&‘.A.@.\.J‘ f-L.a‘ dd..n Lee
)b|&|w|19986ju18fyjﬂjl‘5;b3
GL‘UL"J‘L’MHMJM&Jf}‘SfﬂHM
Py Sl el lalie do § pgetdl i
&w&“d‘w:ﬁﬂ‘uwuw}“

U‘d!"}*‘&‘}"“""‘mwbw‘”)‘dﬂ‘
JMV‘M&NH&}MQ}QJ}\JLM




p 10.gxp_Mise en page 1 17/02/2026 6:10PM Page 1

L4
) I P4
g.IJI 2026 § rat 18 sLay ¥ watani@elmaouid.com ! iz alide] /
o] [e9) hd ’

Aclat Js1a g 9dl! lad¥ Ll yiy i Sd%le

U (6 i Wl shawe] da

Crédit &» Mutuel
HAUTS-DE-FRANCE

MOHAMMED ALI

GOUANED

800m

HEITHEM

CHENITEF

1500m

4o

Srﬂ\/‘ ANE
MOULA

800m

TRIPLE JUMP

S s iy i oo 0 55
ol ol gl al iy
19 adk) Aol 515 g 43l
I3t e ds g o g b
e i i elod dny )
oS i i Y sl
Jo ez e S0 Y Bl
=2 Y Ol 41 8

(NP el e
i SBL slie i oS
o ez 0l S s
o3 ) (i oo g A 8
O Fle 3 rider el
de (e ) sl J51s
Fe 15005 e 800 sl
1 45 51 Laa 05 (id 55 (Ul 5
3..*...5 ) CCSIU 363 CSS
WJHJ..PUFJJ\ZOZG
GIN S bl ey
Ao A o Lot L
a S LI
s Y15 (62U4651/ L)
o “l;z! 3))1 o
o 7 Lesd (63L4651/2J1)
1500 Sl o 45 oo iz
] 18 S Ul e

Q\_EL:...- ‘j L.\a}.\a:'- 6‘5}_&” ‘.:\._.A MJ 1:4548 OJJ_S
e p s o sl SULL sl 3] ddols Lenl 55401
g_;l @b)‘)}.@,«u‘-bd}_&‘}| k}u)wé;lklplul

.A_U.U J‘J"L’ MA:LA” wy)h...”

‘_;_Awr_,,su_w.x_,.,
|J~_AJ_$~\_»S A_J}_.Lkl‘

(A5 SN 85 g 34
J5L! Lo Eons LS 0 ggall
A I 1Y G p iy
S 3lomi] Gad Ll s il
g pp 2026 G IS g 5
Y 4o Slosker 5 1A sluadl 38
800 Gl 3 03 5 15,4 130)
ke ludlia e Jlx o
L 55 Yomms (g 5t Loy

(c80b36;3/6»u‘)
LS g B Sl g 55591
(Asg (C81b3633/5~su‘)
el g ST Lt 3G
ol el s 8 9,
Q._LL.M d cd_itj; )_Aw dosz
)]_>\ Cm cu_o&,.u ol
il 35y Tl I
@?L‘Jj‘ oda US55 J e 16.54

Ol29 439t 50

e gt Y Al e 5298

PN TR W UV (PP Uy |
o o i) ‘LQ}JIL’LJI‘};@,JI}A,I
Ll 3 S LS S 5m

05mS i i 2026 Jsukige Y] Jald

A8 A 12027 8" wlaas e | aaske
Ll U e et 5,05Y1 Ul O s
poLU ‘,.U ololay oS 6"'“ oo J..a:\
J LL:‘ cw‘p uJJ\ JfQJ| uJJJa.w‘g
plal s Ll o5 daiall —
rul g‘ J_& A_cw.;-‘ [RWFY f‘}‘ 4_0‘,.‘_5.»
i i) el b Uas fﬂ.u Sl
SEYH s Uy abli )l s Laj
B 82 e dadls (g ol
O 575 3 Go Al sale sl ¢ ot Sl
Ygladl § Lodie 135 0 Jot ool Lgb
iy o S IS Sl el Ul
Jg Lollas G anoed o s Ll
g ke Melus Lo JLaSY a3 5all" 5,55
a3l e dly ooy it LaS 35k
cdy ‘:; cé;L‘Jl é bl as g gl
de 1AW 5 i 4 Jol

) e Ay 3o A
& bt

.‘é:L’.U

T J Ol AP e 3las cidS
ol el gl ) 3 gadl fe A5ALN 30 4o
= bl el dn Lol ¥l §
Sl e e ‘:;.L“ ‘ér:’.’-':"“ o=l
adauy Agaly N "5lg3Y" ZanalSi

uLb).o‘ g&lll ‘3.«.0).4.“ u).lll 83 g8 gl EE
L)) Lo bl e O EW (ot 5K
JP G i B el ol s Ll
(ol dedill coinsy ol gl
Z\_Qlllﬂ‘gwa_ffio_ajﬁ:l_g‘._r—.lg

i ey 3y Sl s

CL»A Lr\_d‘ gy c\oﬂ [RETELWIN dm‘
55l ey ;_;L..AH <, & Bledl ol [XYrEY
J.".EB‘,.hﬂ-\ oda J| En:a.a ool A6 & g
el ) s RN (5 gtens 3 ) oy b dnds
I W[ SRR TR B [ PR ER B
(ol pdasy Lol § UL &;,N.L,&
JE:5P JJ\ Ll ienslst rLsJL [FPREI
S LS 5 Y Sl § odes s
nguv_k.a o= ewa\SYl_,Jj_,ma
Lads poles slazsl g ¢ ol il LY
L} L?S".\..J‘ .‘:L..«:a\l‘_’ 3.:;&“ 3Ll J.P r}fﬁ
Jolee 55,5 Jor sl dl G 9 20 L)

e R N
RS

o el 2oL I Y ZauslST kel
PN 8 S s Ly e Jaddr 350
b 2 Lty o oS e iy AL
(0 20 o ) kg 355000 clmsslsS
A?J}).jb‘iu.nﬁwl)bl%f&jﬁf)
cu_.‘zﬂ r.%u:J‘J_vJu QL...»J" A..blk.«ﬂ n)_iﬂ
(tliad s o Ul ciasls VI e Join
)Ua.c\(y\: u.«_,SU,a‘:;.:J_,a-&;L.«YI <,
aalge SN f.k_:g.f ‘;}J"‘“ e éo"‘"“
s 35 ol oo o255 il e o
4, BN (o jatul Ldoes 5545 ¢ w sSUT &
s e g Lo o3lazel (1S 5 ciadll
A o A S e B E e
LNl sl ol lgll fio e Lols

Gpi}:at‘,sms;.mjsm»s}h&
‘,«agg\a.t‘;au)b-u Kl g s
uws-' Omlgd!yud 2
d g e

&bbw|éu|~,#,

54 o -‘"J & u-’ Ol ' o - ;‘y

J_J\Jl d_la.g} ‘}\_dl | EUROPF ETICS  *
Y/ JANEC
<T A
DL
4

A i 5 O Bk
e b
5,515 92 Ael (L)
2 63 Sl Slals
ahas Lslinal ol jlo]
UL.‘JJVJDJJ.E}1997VJLJ|AJ‘,LMJ:JJ»WLJ_9-@JJA-G>-J|JL1L9L&JA
Syl Cad e Y. 2.37&Lm)b4.~200.ﬂ‘}4|4..a.\dlu|@\..d| 51 Jel>5 1990
L(MZO)W";L&L}Mwu‘uﬂ‘ml;JJ.\.a;.Ubs_U.ksw SR RTNNTYS
‘._5}“4JA\>}2024L«.JuLnJJrJLJ|AM}ZOZSAJLVJLJIA.\,EA:};;wao
|J.-L| "u‘«..,_»\a-d‘ H.L@A.JLGAPJ?}j (‘198&“)"‘@)““6‘\“‘“
aJ...ScaL.»d..aﬁ-ijN6Hbﬁ@)ww|jbb‘cbbl>w|}@uwy
el A gl as L)

EppeP
A gllatl el (9! adla !

o 90 Ll o Allauld Ayl J-ﬁ

LL & ) ) o

gt b Lod ) 50

PN o8
G ud ,'TJH |

331 55 M oo goais s
den LAle 124 55 11 Y
S iz iy,

|TTFRFR|.C
*»TUOUTH

35 25712026 L 3| CHAPRIONSHIP
Jall sled s L o5l | -:h_@:us:.

FEAEE RN SRR

. 5 ?

J-');‘JG‘LLGJ*' ‘ MACAOIZOZ ; . lanyard (5] =

e Wb s ‘::Ldl +QUALIFIED e o ®
o 2. AS

o= olsY 8 phe J_.a:l
“‘J"“"‘“ °JL"“ ‘j UJLEJ‘
SR L B S o8 Sl s ol L sy sl 5541 o ey o

2025 h—JLv\ﬂ.U fY‘ d#‘yﬂ‘}a&‘wJ}a LGL\

ppe

LAY dpendds & ya 5 gbedesy
. - . I . o5 . “ . " o5

oAV 3yl il ¥ o Aot Al
(S L s, 5
o B by e
o, Ul é.U‘ Jud| xS
i Jglde gudd Ckla
G S il Al e
[FELM L 3| Jla S92
IO PNV RAY o

R e
Nty
4 gl J gl oS c«o;l;
=l o e JLM“ J‘
iS4y a2 gll et
ele S::& u—l_,_>’ﬂ|
PSP PPESN | PRPEIPRAN]
il 33431 ) 5 50
ol ssie (B S

ul_o.ls‘gls-‘sﬂ.auj.m

plod ] ol 4 il
‘}0 cwllY‘ u).kl‘ J.L.n‘g
)L—.mb M g\
FURR/RCR N DRPRICN I
15 sl (.l,:;\n Je

r))b s JJI Ll IR wb (sl r.g.a;w
bsigd

V.W.U,&‘ef.ﬁs
5SSl 4y JJLJ.H codl s cw:‘-l
(..AJ’WLAJlJ.aYlJ.J‘gJJuﬂL.«ubLQYJ)Lae.,\ﬁw"_,hy,uwmlq.u
wb)‘cjﬁ‘;}b)}w_}dwf&uj@aw‘gbﬁjAAJ&W&MJb
JM‘W&L«J‘WY‘Q‘L\S}ALjyj‘-b}ﬁb,)‘é‘&ﬂbﬁktuu)r#
3Ll J s SLaIYI G g2 LI - 1 015 oM 3 ) il J5La)
) Al el G ,b ) Ly 53 5015 20391 o g 5l

ebL.l‘ 1 c‘P'ﬂ g\ )‘9\.«4)

o it




p 11.gxp_Mise en page 1 17/02/2026 6:03PM Page 1 %

11 220/

& el watani@elmaouid.com 2026 § ya42 18 ¢lay 5%

M)\.ﬁ" AJA\-N" uﬁ

Jm."(5)3593AJ.AL\."Mj}ﬁ(‘jéﬁ.ﬂ.ﬁd'wY'tL@wawGﬁb&"W'dﬂ‘j
4.3)!.4."4.!.\\..1.0."aﬁm\'ipﬁﬂldbhh“ﬁy:b&u%&n}bu Al Ll
‘,Lm)!m‘@)wlc.maJMAMAIZuJisyUJJa»uamsyl):d!uJ;MchmpJ
Mg A«J)a_u‘_,\S.u.m‘,.ubaLth;b:d!w&lamm‘ab‘s}gw
(o Al W gmdl L A‘,MY'uLwah‘em‘dMgs.sMh,LbY‘l:uLuA.uu\:.
u\.uu‘-uﬂu.:\r‘b‘.\Syjb&uubu-\-d‘M‘Wr@“‘dh‘&)jéd}h
m\:.ulﬁ”,.u10‘,.1!».\.«..4,",@'“45\3@4».\;@1mwmﬁ,...oeg (S S
Lol @] o @ 01148 () oy e Y J 9l i (AT gdaid! (o dlpidnd] Aol (o2
oSl Yy at,Luzo‘,am.uzz.’uu.\@uwi,.«smmw«,um,ﬁummu
)):u@.Mu.un;hYT‘,.imm@db.wﬁu.:m&dwwwb}ubkupujm
@y by y Aleiil diag \,gg.uu!@.b?ll.@.n;:umra-ﬂn:dds LU aie
it (Gudoed gy (3o padl 5aLE (o i Lnu.nhala2023um b
e dlaYI ol ‘,T)E;.d ﬁ?ﬁﬁ“@ﬂ‘ o A8l Al Lul J%:.ﬁ:p
Muj)mdm‘y:wlmmﬂomml@u‘ﬁal 3L41;.AQAM|SM3J3YM.’P
Q.m.ﬂd.nl.ud).a.u}{MyulL«.mgmbLudS‘,adMLmnb@JLJ!‘_,.m.u..\:-dma
GM‘MG—M—U‘L‘.‘SMMA)JJJ

g

199 i plal 3 ylucied! ay el eI (6315 Ol pia 5 pacis] s
.0. s oy ° ¢ $ & . d "o
boS sl Bl agdl ¥ o il i el Jla s
* Z e
. ‘ " * @ ‘_;J.ladl‘}..?.ﬂh_;:.bcac‘sowdb? (@A coll s b
‘_gJ‘,;u_»J.Alj‘,JJJJ.AUIUUat_WJwabce.l.&Js
sy M U] o ¢ Bl il pLal (2-3) 85l s 2l LT Il

Ml.a..\?ub L&.qubl,% e)l.s\l‘ AL£|
JHL&csoLaJudU} Ja.a:b:blzr.@‘_;)‘,adu.ﬁl.\l|)5}‘d|
~..>=~l|4.~J;buJ»...a>Lm‘oﬁ.\.u gJU—| _,lltlh.a‘}..».ﬂ‘u)-b
wladladl g g Jf R S B e 2024 sl é ‘é,ﬂ};ﬂ

J_,_d|d’r...«|b3,>g| uw,um_,b,‘_;auwdl,,m,wl
LIS ..\.AHa)ﬁ‘JaL.n\ﬂ‘_;_;}.U‘j.e&dn24J|d}=UobUJ
cu\Jb‘}ﬁlduﬁaem,’gyeJﬂnxJ&L\pﬁdw‘
ulnlw‘hﬂylbdwbd»uww;,:ﬁg

| J»SHJ_,.QM:
cM"Ju‘J | 85 gadl Lo (3,08 s Uas LGS, elds JB ﬁimc‘p‘;ﬁ.’?mwﬂs’ 1501 Lyl

9L-Ybr‘,.m\lu:uu‘5j>|aﬁ»&$\wwbﬁﬂb Vs N i = "':
K3 . “w (he e e

) i T STkl ofd] e Uit el S
‘_}&ua.;-|d.915| Mv&c»ﬁwuﬂuwvgu&}b

sJaU|uJJL|J u:l d—J‘MJJJ‘&J-«S‘}J‘J.JJ‘YJ«Q“SJJ}Sd}’ ;A.q_ug\_.a.ajj_e,udwuu.w‘9|J.>|<a.1.d‘o).§l‘5,..l:u‘ﬁ|.sl$w)_ﬂ

J.d"' dL.LM—%Lﬁ“’ "L“Lif“”" J..A.HJ >}~j M‘Mwo‘w u.ﬁg_,.alml‘ gj..;w‘uﬂ«od’uﬁu g‘:|4~=u\hau ub)u‘ ul.eb BEEN AUSED
‘3M| o e oL 5 pald iy sl e s e U i LisT Bl J“'Sdu**“’ SR 5:&J$MMUI ut,w“.“bu, )Ua:\ll ‘ PLAYHAS lOWPU\ ERS
o ¢ ol Sy ki 0 ke ke 2 Lo 2 Bl ol e il 335 o ST Y ¢ BT ollas] U S S oo 1S5 o ol i o Bl B i oy BRIEFLYTOAL ERAST
UJMJWMJ“QAJC_’J&_’MLbéj-‘.“wjgbL&wm‘&‘“ww“.?‘wa ‘-*-e»M‘;rTu-ﬁ‘wac*Wtd)yw‘u‘-udf‘f‘“éd-u‘ TOBREAKTH
dub»%,lwywﬂuwwwc LT e ozl dnno 5.5 gk p il ! M|J.§.~ c‘u.alr.\_g,mggu»)d»ub)uc)mﬁuowwgl,di 00 S p——
glrbw&bju}&kl u|04wbw*wL§~|M| ML daoal & 3h g (Aol LU pleall e 3

JPJ}S\.\JIJLJMb&‘;bd.c,d‘fqbw‘bulmwu&@u@uh:‘;yuyjﬂupbﬁl
UYJBr_ﬁJe‘_;JJJJJL}FrLJ1-ZLMLMJV‘W‘J‘>‘:L|JC&VJ‘, ‘_;JvSHMbUJMJAb
Ulae ol e ils ol M|W|6U|MJ$¢JLAJ&’LAU|MIWL}lﬂdb‘gdbbwy
M&‘le‘.&)w|y‘}aﬁ‘Jbﬂ‘cjbuc«bﬂnﬁrlﬁw&wbckﬂbu‘wfu‘wb

)l,«a:!la.\.b,...\! MJJ

skl oS oot poud] g puosedlS
MG;\.HN I )?J\.U

‘u}bo‘-’uﬁy}ws
do Llas | <oy

Sl o 4zl

ajbdw«wuudﬁll&uu)uw)yq)PJU
Jdpm olgSdl b § e db ) OQ"A’LJMLJJJJ‘PL#Y‘&
‘JJNJ‘}JL&”A—JJJL‘M
J_A‘g.“d;uﬂ|ul.h33ﬂ,d|4@>|ywd.ﬂ‘dbmﬂf_,l‘dy’}
dbm-”u;c'b_,.«)‘"md&bj)ﬂd\-b“_;)J:d\.@:le
db)\!dﬂgtmy" j..i,,uﬂuvl,..‘_;,;u.ug
e dlorly JUS ) ol s ) M g S0 Sy ke
QL.@ W‘J.L\Lw) ol el eda A "C.k:.j cr.vu"
uudim ‘55Ubw‘5.ﬂ| ?U‘ 5, er (s
Jal.S'; fL.u\Jl ‘_;JJJJ|9-4.LCJ_10\>L20133 2010
Sl iy S

FE PN
N O gt s padd 1 gl ylig!
:J;:;L—‘ft.j "OFP"Mj‘j"oﬁw‘ dﬁll

)‘g-h-“a ‘uﬂ‘,-d‘ﬁ)ld"j gu\l‘ﬂl eﬂ‘ U}lﬂ.n‘ AL.~|
Uabs ¢ s S e 00 0y ey (g U1 3

Lyﬁuw‘f‘gl‘})ﬂ d-“..“&ﬁ‘,—,aj‘
J&Lﬁ}ﬁyé‘f;gmr_&m|g‘aw_’.eb‘5j}
JC\J;.,_J.:‘J\;A.&JUHSU.J“}\A:)UMM}‘
J.&JSJAJgAJ.“r.F)‘JNYJ@}U Q‘JJWJ‘
cu.o.»l,..@.bS"‘.sbdl Ss" ti."‘""" A ud..o%ﬂh;,a
c..ul.at&ﬂl JJ‘}UUJJ‘A;M‘WMJ‘}JM
éél-nﬂybw"-dbr—-\"} RY‘&A&J}S‘MJ;»WJﬂ
Q‘L;”J__...»}cu)dach‘,ﬁ"aj.h‘,» AL;HMM....JJL
sl u\.a}k.am..au\.»‘ Q\:w.\:uww da> ‘,JL.“ ol e
Al 3,0 Lo

"
SR
o "JJ—:':,*"LS
«Casimiro ‘é‘ (i)
sl = B0 M= d_ﬂ
o — e NN (e)u,éu«;.br_'_,.\;b
s f""; < Lle 33 C‘LJI s J 5 .Casemiro
csa LS YI&;L@YUJ_,QM}L‘QL«: ri.‘;cebu.lgllad‘rt
r....a.vb urwedl_,.bwUu\-\MLMJ&ufm)yWJ U
wg}_\.\.a70J.:La.42022<vL;dl MJ#JLJ&LAAD-LAL:J»J!}WK
Ak, M| |3 Laa 21 UM foen 31,00 146 ol cg.:’f..nl
sl 2l




p 12.gxp_Mise en page 1 17/02/2026 5:55PM Page 1

2026 § piud 18 slay ;¥

watani@elmaouid.com

5‘512

O auol pl WL glgie o

EoWI oLl sovae e Doy Jie i)

Mmuum,ﬂ@mgawdmgtd:.mum‘;,wtamumvm‘,mwwmd;m

g 1) ot AN Al o Rty By st AL 5 i 9] Aol ragliall
2 9! e Bl 55 a2yl g o 5 il linlad] o :STg AN gt A i Lo T Lo 535

iy !

OIS sl N QLS olgie S ¥ gl
T Bale (Fi Lauay JL&;

@&mojaw‘)&a-\:-ﬁ}um&'p.wlo.cw L@a;'ﬁ;b!}ﬂl;lﬂ@“;um«.uol Mlo”ﬁ!l@;'
d.a.iw\.@.ﬂ,.ﬁ..\aUS.mJ‘_,!MﬁudﬂlO.n4;!3,."udnmgsmhubbl”umblﬂSMulﬁwlSM!mul

o Lt lsiadt GAS ol Ay y byl 1 (1955 Lo 55" gy L slib gl "6 51 Cibiad

Bl (065 o (193 iy

A.o.el..ulc” Lo 4y piie e M Jasr Glgie Aelia e 3 50dll o o LeS CALEGSYI Al 39 o) ol 5 gl | yule
Ln.o|ub‘,ﬂ'a}dl‘,ﬂwtw“’mwg}&uuwulM;tMluLS@M ke 38 sle o glie .. galdl comlald

9 Lg.ub.c o2 ey dlatlas Ll
Mygda 9 Li.i\SJ " padd” Fa.

"'"gﬂh.\.bg‘ dataiedl O.yh.aJh.ml
bl " GAUI" e,y Lo Lgtd (oSI Adauty o..u-‘j LalS ;9K Biles] olgiatt . ‘5).“ o

31 i SYY o LEDO Al le glic U UL

d.ut_"éj‘:.\.bO.H}'ASAJLAJ.HJG}M'uJ‘S.U";ba."d-\SJM‘,J)AJ’MJ‘#op"d.ud.tb.l.u‘).u.ﬁuﬂ

= A

90199 93 deats 8 (el COISD " g Lad! Sl H9ia0”

Aol Adlal? At o Adyluce!

Ol e lgadl ) dwﬂm

fd‘,.‘l Lodl S5 B s ‘j‘, Aaadal)

Sl JLa¥Is,l0 ed 5 A “-:Mmﬂ.
Vol Cidiz § Oneional] anasid)
J=N LI Ll oy Lgoss Sl )

Al 5 g5 Ol Sl paluey LS
O A

31818 "k L) g

J.UA\:JJ
6LA8¢J|.&.>?&;J—&-’|H,U|L.L@J
qu4su_a,ﬂsiL€.a=.bC,g,J|‘194s
CJ-"*J-*SMML'*‘ﬂu‘f‘W

cu‘ﬂl;u}buwdf|}|w|
wﬂ‘)wylrﬁlftdwa.b-b
uJ)b;wwuchJ‘mU
CJ:.‘U HEM] gty c‘ésu‘ cLas
j.\aul.w)‘,.‘ltgwg)«d‘glfwjﬁé
f)L,.H .\.-.J| d! dj.h..“ 5 G (ALl
M&M‘wbcr_l.d.}f\.wyb
ﬁu"J‘r_J?mJa}A_.b".\‘aJJ‘ﬂ‘
9|.\.€~J|ubm.3

O A

PPy SR WA N 4—0—15‘)»}
quwwwd;,\.&!

‘éw‘}&r&jne)ér_g‘uu‘v\w‘,
Lq—'w-‘b =3 csdsloadll 3_,;.,:.“ J_H:m.U
@)‘j&.“} La\_:l‘ 3))—"} LZ—:"-L’-U CJ‘}._.J.'-“

dgilild ida gl p gl dliag

Hammi. A'
15:56

Sdaline il acld a0, e fmt
Lol St oVl Gty g 5 ALES
I315Y) C\:al‘; u.«l.b:é Lol CJ.’L«U "s..)ﬁ.cj

Omoliadlg 5 ogaetl (o cillay

2 =S J_a¥l ufl
8 e de S Sasd dles
) lowal) b 1 LaLl 51
L&}b- JJ‘} cqu Lé,\.-..b J Lalal)
ul_.‘,..w.l.l J_.a:! r_»ﬁju..jwl foaXal
bbbl oy il daled) e

gl M' A

| T

H"
W
ilu '

ST A el Lardl (g o s
Y " g sandl (el e 5L
Lo o cogtld b g ol dlis (g1 5

Lgmab ) onld 39 e sl duadhe
15 gl ‘;sw X

o ot St Blazul olas, G

as i = il ) Vbl iz
M‘ Jé,.f.“ QL:J\:-JJ} ‘;ft‘.o:; 2.5.1:;

e’

R

(2026/2025) JKJ-I ‘._..‘,a.U S sk
umjmdy?uﬁ‘wrf‘}j
cAL»J.J‘ |J-A J}*’ o Lh)".q.o.",- A 99

Sl e cold Al LMY el
|JJ| PRV 4—-»‘)‘5&‘ L_q..,wm
J—"ZSH il ol b3l
u»—w» e A
o Slased Ly Gedlosny it
dg G Lglelul iy m Likis oVIs
dodadl sl Al Mgy ool A8y Lpnaa?
3L u,>| i 1) il ol ) e
o JSY canJl -T2 dJl B WL
AJlse gl g0 SN
o Ll e el 1550 L Y|
AT L] L2 o I al
Ll e S sdey Lo ger S
ojui.“ e.:\.aé L&JUS Jﬁd‘g-bh“ Le..a |}Jb
e I g2y oz L 5YI e
s cals Lol 23 Sy " § gl
M= @L‘}.\J‘ (KW ﬁw woley Al
052y b s Com (Qlin) g
Ledl JlasY 3§ Ll ols Dy pne
il Gk e e ) Lakesd)
" gl gl ol S e
il L2l A I aes wsls

(6 53521 il 7 puscad|

12026 Jhiady " malip G|
O V) H " @ ﬁo [
" SR oM e
Jeels e Sl "é}JUa..i.g Ry
1 2026 oLae, JUI" sl
ool 15 U (g 43 23 s diey
S dealell 2oLl oy ol (2026
29 o Ak al ) e
LZ_:.'JE.“ Q‘J—ew-“" La_?,.ll
oo A 385l Al o
bt ) Lb 8 o 1A Ol
Joradll gt I3 L3l 1Ll
IOEVIE XSSP S RCHDINTY |
=S Ll a8 jallas - 50
el bl gt s
T e PG asbelgmly LAY
O A 31 8 505] STy o5 5154
g N 55 s lan 1 ol
| b e U e sl
{ b iz ub}).d‘ybu;w\fb
' Oles,) QLJ

- uliapibelgal <
WU
226 Lo B ] yyud B go
hué" e i

el s s 18880 Uil o.4isas

O A

3 pgiagh - oullall paikdl il 3 g
*», o
il o AiSadly
,_s.dldujlji-le)_,_.‘l" Q‘ijjl«wﬁlw‘wjluﬂh}“|@&
Al Lzl uw&s“_;,u 18J yl}llwdb‘,ﬂ fﬁ"“ sle] doalic U';;\Ldl
w;bWu%‘MJ)ﬂ?wtéw‘d)&u“L;\l‘dhf‘};-“)‘,,.u‘_;}a)b‘j‘.\wy‘
uLbJ..ﬁw‘jLAﬁb‘_;.Lq‘u)L»JbubelgﬂJ&u.adﬁ»gprmdlA)w
wpdol) ple 55,4
Uiy MALSW o A A8 Hlias d.’uL.Jl J.4>Y| S dolly g > ‘_;J...“ <Ll
u‘).a.éd.u‘ujb;Je)_,J\sUMYd}.&%&ch}Wb}y&‘é.\mﬂwr@
h..ujd}lsé“)‘,_sfs..Ull‘Mng}b‘ﬁwaL@x#W}Aw‘fﬂ,&iQh‘f
(RN Laday (385 5301 & g jLiameta B3lof (L Dl & 2ndls pous ISV - ol
Sl bl ol (g S el olaf 3 bl ks e 59l ods 5055
G 55 200 Lol ssa¥) 5105 b 3 SN Syl J) s s 183 G310
) ) Ay Sl g andll ol ) il
[ v




p 13 manbar.gxp_Mise en page 1 17/02/2026 5:47 PM Page 1

13 - /) ) / s g 21t Foes] /
gl iyt gl SE 18

;.b,ut,m,.alh;\.um“pm
Olexad hdilued! g dgdas JS
Ailin gl pgy (Sl dadie
e g (lagd! pe dgad| il

b g (8 Al 95unadi 9
B Lgiliol Ag98 313t LAG"
"Ll Al 9 f‘-bbSd-:
BV ([VNVR.1 JYNES PSR
guas” (yland] Atsg Bral | @iy
"Agiil amal! Al
GRS 7 Ay (g g0 Aygil5

wsﬁaaﬂwwws—w'
L A Wluy 9 o

44L~|O.B5J“_,!J5.ZSZ\JL«Q La.u:-
dde Blasdl ¢y m\.'\.u‘ @Lm!ua
.Mt\a.\.ﬂu.cwﬁd.u?uab
.;l..\.@.au.u ;L&j ‘}JAA‘ u‘.& lLU-.U
p.l.an).ﬂ).:dl‘_,.Lch:ud
LY g Laadly

ot B i (o9 sl
dS;l”ut,S..\.uuh.w_' J§ - i

0952 ¥ (§ pad (s pilie () (2
M‘,lw,&uda b.ﬂ.cﬂ.«.ﬂ
;M‘L@dwgb.m‘};u}
Pyl | gaia ol eldgdd!
b3 19-08 9 ugdlocky Ly o
e lxddly Al
4:,39_3.;!.\4.&4! a8y dly
Ola ¥ Gouw (y9Slan ¥ ¢ jlaaio¥!
098 Jlaldl @y oo 195l (dagdly
Al o gaday 9318 p.g.dd.\).o
celdgdd b.h.a.eua &,.«.ud.u@u}’
Ay i |y Lo g LY 155 155 @giSS

04 ol getd (g

slaatlg Lm\.@:-;,.ua.ﬂ Ol gl Lttt d
o1 Cat Y VY L —

Lo G el (8 AT (] (3 Lo (i et 9 3t >
sl S (e s Lo (a9 Sl
s bucad! g 7 laaI1 515 SLDLD M1 P S ety ey S
. » JLadf o aylé
515419 O 5L Ol ¥ Jgr D9 2
LA g Lo 6,90 e (i) ] fgacls Jlo! “""’:“
slaudlg Cgadl o5 k) dih - .
s ladd! 5 590 Lga WOl Lidav @S Sltly Jlasi
slouud! rgua 181 5 Lglr! (o Joied i 59 POPESTI WS PRI (W
slodatl oule degddl (J0 gl 93 U yu0lgS 0 Slao¥
sladiatl (e Ligile () gmtodl 089 _ o (5l gttt 9 (e
;|m}'|3}égﬁhﬁﬁu)_a.ﬁ3wy v = 7 L —an Jlowe o 15
oSyt i L5193 (o chieti9 Lup‘,ﬁdan..ub_i_uu ‘,e-u)b-LaML.m Gajbul.a.n‘)_a_ﬂp_c gt g COla
cly>g (»LA}AJ‘ ‘,3 LA}A ,.4:u3 Lilielgn L s )Ln-m Sassatl )LA.D“’A sheady
- Ol § 3y Gl pasmedllid S betlegedll Jletl e —dudly
;La_na)\»..\.up.l\.u 397 (8 pal g Jig—5 LT b i Jlxs Ji: 2| |
oty Liilgalg 2y ot Liae &5 N ’ I e
s 9 9 e b el at &“““-‘-’3 AU s g pd gBld g ploalg 3l $0 Al Glaly
sloSontly poe !y Ad—w ¥y pILEY1 5 595 Dled puds S pina sleas e ds
¥ oI LA o Ua (1 31 3! Lgaiss] ‘,.daﬁu)\_",_nm ‘J_‘g_z-\__gé\_'gi\_h: Sbtdog dlxin dde pbg tI1A 2
s LA Lo i (o Lgd L ot 9 AL jua) Jaatly Jlimetlos JLed 594d Jls> pJlatla Jx o lgxis
olsa a5t g lalbScalile clug pouS plogdlda w—«-‘ctb—ﬂu—& Igeiid! 0 gL'y putly
B BTN ) Sl
po—egTl dop Sla 3 syl 9SS e p..\.a.«..t\..g.._«..douj..\_n Lo Jmized| SN La g
JleSol, g ld Jledl elo ila Jexd Jlasis) g s
L gls g Aty pagasloddl A dalaegOlaels wly g ilo Lot Lagt9
)L.ue )LA:HO LA_H‘} )Ljs )L‘.ﬂ.ﬁ\ﬁ
e e Dy bl g gy Ly dt bl el taw liadke Lo Lagt
Jlw »¥ @Ls Jls el e LAl g (6 =S Jle (8,8 e
Il ToB i rlide chuag Al il tsug,sg,s;\.ugﬁé Juolgi Lo Lot LagT 9
Dl e lguliadt lgdeedla
Jo-8 3l e Lot L (959 oqu o9=S po—d! ‘\—u-ﬁ",J Ot sl (190
Jladdt as eSS JIsd @all Jle o
3 el clcle adudly d.uhjp.b‘,.(_e..\.u_u ‘,.wb«.\.dg‘,du.uu.t u_,.|33)_u.u5;\__a
Skad Syt (o2 Jlmecdy ok
L«..,.t.iﬁl;...«..\.: Adlolsclosd o Oleed 9 e (8
R FES POSFA ] JEL o Sud Jlexd Ly Jyleg il o
R/ * * A o0
X3 o0 Lo 4 PV
. o . . .
Il Ld G—ails g2y i Sl ina s 9y 1 g s AL SUagg coeda 2l 59iSs | JLaionl g ek Lo Jeme ! EH3 Lagt Syt gl oyl g 3
Sl TS Lgdlgty addia iy Jhadd 8 gl e by Sl S L2 Sl alais Lgcd (o ylds Sbeatlla gy iile Lad Lagdy | Jlaidl (o2 uld (pucisley (ot pmS
Jliadlas ik § o sy (gmiaaes LS ol Ely g S (o gl 1D ShS dlaeg Olasla wly Jle @8 jla Liadle Lot Loyt IS ageasls S| pbne
S gLl coatybe | Jladlclo Gula 5 e piieSile | Jladislgg,mSh Jo bl yiel taw gty Jalg) Lo Lo Lagt g Jhast ol ol Liyg a5 lg—u
ol 19l B pgag M doy Sula e Ll g Lot Gid sk Tbe g Sy S Lgyd Jie e s ot sl (393 LAY fgoazes Uiyl @latly
o MJ\-a-S Il e el elags gutgly | 198 @tk pgmdd! Ay pn Il St Gy B e g B Il 933 Lot (gt § (omde 5
"‘-‘ﬁ"j"“} H f‘-’“"’ Dl guiadt Zlin cloagd Ayl ity S0 Ol (el Gl g (d CamiiS | JIykog mtidirloe load 9 pbicd | (od sleatypgae o ticola
Juord ol il be Day | gy 109 L 99 0989 595 | Jlent lpmalalmcilasdLas | laayl b eadl Slnisl juitinse | g i maly Jlsntl @ Gudily
)‘3—*{'*6-‘-3«:333‘-.'943-9(‘-‘-’-: St o el g @b (s 3y b gl i CMS Lo Bl s JS b pdleydlh O IS gDy Il Ol
JiadtaaJod St bems | 80 (S0 Uiy (-8 Ig—iii s 2 pludiee 6wl o et i obese podigeploelgsliiwl | Il Mg dde plog I _a
Shad 3 ,aly clocle pdludly e sy b 5y g Lo Jd Jlo atlalld sty —blxso i g 5 gLy A Iy

"P\).EJ‘).&.\A WLMM oo LU:‘ LS

| 7o RS S
Z_ze.ﬁrd
d,.) wLﬁJ\ fu,.c)u« ”‘)‘J‘}W‘

OFkty or0 dols 5 51331 sl )3
) 5 daiond! SLelugWe yadl] ,e.,.n d‘b Le,\“s..‘w

w‘du)bu»\_J:;czs)_Jan\A_a

N

o

25,20V gmdeo o s mlnbar@ elmaou1d dz

NPNIIR S




p 14.qxp_Mise en page 1 17/02/2026 7:02PM Page 1 @

I 2026 (§ paud 18 slay ;¥ pub@elmaouid.com / Y

L i gl tal ‘ 1500 ¥l
e | Hapall A ) Ay s sganl z £4115.000.000.000 (=haia) sy L34 1.9
&. B eni il by ﬁs ) ?,m,un ;a.;,,m
« 1 vt L) ALGERIE TELEEGM ; sall ¢ 1 ol y
. 2 - A"ﬂi’ : il latla Js e ii\h‘;!?\::’ JBIL;::.\AI”
gl g Ay Jlanall Aedigl) ¢ parll] 44 pda Jlanghy ClSliad) pd_
122024000085142: 7 & s I G (A ad) ol i) pa A ik i g Al 0 ()

IR ¥l (s Q)LJ| 2026/02:é.)/‘.e.d/-\..s.hi.e/,s.s.L&.e_

0l gy o pa W) 2l o) ) s e gt Tyt g Anciilin (g Jaun gyl ol LY bl pnall (et
g i jad) VLT Alaadl 4y pysall CLS s 7 3ua) g A Ak

clidiall pts el 2015 uaiiatf § bl 247 15 ody qalipll pgunpll o0 829 65 sloll H65Y Lidh
A SlSaall sy (latall Jabll ) (sl 5 Jlad daan (e Aualall (il e A dacadiall Gl (84,

Gl e ple ] s ) il flaadl izl oaill dppia 05 plall AT Sty Byl o Lasty GBIy o Tim gf i (51l Y (gl 500 Y 5 55 e 30 i 300 OBV o Al 53 8.3 e
Bl ol Akl i lall 2026/01 oy b i bl ytil] oyl gyl e § Ll ol oo PN R ey o ) I B sl S s
g " Boung il jall c¥UaTY Abbenl) 4y yadd
oy bl ot @ lly Agpall Ry 2026/02/01 oy usell el g dustatl A4l 2026/01/26 TR ghﬁx " m:‘;‘f‘: ff:’w
el il g e ) &y pyaal
ks glasd] 2025/02/02 F daas S i
R “ o, " LT s 0 S 5 5l (i gl il 5 ghana (e 358302 5 B 12 3 5000.00 (55 S YT dunad. s (Jlie
- )-9 9 4;}’ LB J‘a:d el ).w ‘ MU dalsl . 0300000 012:95.6, A 00623
i i p - 08 gl 055 of sy
haye 03 68 abogll Gaybo Oligll ysmxa (yo shil §oylall JdG Bals] i,
" . wow W HIR L
.é_"..dl & Sl doall dipoda ey e Y dans ¥ ke s g g ) il g
X ) e ) ey Jalaal) yauss
U PESU PR Y ! o3 Wgail] agpall Jelod aay g 1 G 81 ad) o) 58 g A ik Ay g Auclia
N 2026/02 :N. 3309 p0TNEp
mmatlanaldl | et Gl | A g il ELaly A gldend) @w-‘.‘“ S pa g3l Uy Lad
st | i | (,:;U' o & ¢ i ) by gl (i G il T
- T
“ . [t 14
gl ol ppdi o A ey g i el
il (5 e g nan 330 ¢ 130 0 shan g 0 i
/| ps290 |35950495.00 |35 950495.00| 7550 sy Bl . ) oI s g D o i
g o 2y o A
002239054483588 T (Gl k) ol Uil o) ;:Au Aol .l L 5l kg o A
Aol Lais Jaaiy A ga g ¢ (RIB)(Sial iy paill il 468 50 483y e 5 b ¢gim ol
(10) 8y M5 Cp3g7 ¥} Lpageall Ciliiial] 18961 il fui Ugaza o gas s ] (Bl 8] 03 coa B il a3 gn o gl ilam Agm Sl 5 s i) ol J o CM‘UAM*
. : A : Aadall &y JL(CNAS, CASNOS.) chisiune s1a] gt
BOMOP ol duibagll i1l g oM i pguse Jsi @Ls o ehityl ol Ay ¢ gl (03) A e iy 45530 (s siall g (o atll Gl cnlal g Y 5 48 5 cadand) Gl gudl 53keed (pe Aduai
Agadall
okl Jaal g Il cgatalt add sutoedl uylall suiay Aigild Ay of dllae Al agadl cpalii L~ 2 il
Jlsh) Jaall ag J] Ggalallpd  suall il sy gl 45, o2 2 Al gl el 13l _.s.\,.',\s_..nQ|%MI.LU&1|,§)M@,}S!\,'I‘;)bﬂldpdim;:m*
Taigl] poatll Wl o cyitl] oy g Al Julndll il do oMY (3 Gl geatl] - 50 LY 5 6 shnn e 3 5ia 300 Y e Alaa 3 g ghaall il die 5} AL s (e A
3 g . il g2
g bl e MM g gl )l s sl Ll 03 03 g s &) elilly By leal A 5 ] D ¥ (ke iy il i ol e
| ANEP 2630001031 2026/02/18: e gedl gl Jalaial Lyanss
3 3 /02 g-@-,ﬁ-f ol i oY (a1 dadf Jof 50 pn A e ke g duciilia
" " - " " 2026/02 :f’.J / ) -.’.d ':-Jodofl J-G-‘-t.f
Loadd) AzL\Ja.gAJ\ L g )',.d.-\ By st U Abibanl fu adl e o sl ibpun dask
A 2

il poad) gy dagally ol paly oSSl 313 T G Gy
“ " olf % w Sexiall @i e g nan ¢ e o 3 o6 slas QUYL oy puatil*
e &Y (gLl el L3 4)gn S 2 g S 5l ]  Rum Rr il S5 i gt

giall u)LUA dagida g liaae dgile isae ci&_)y ‘39_,1‘4 ‘@Ld! d.':\.u_,“ ?\ALL(.I_;J\J\ a3 g*
Q_\'lic);m Calalgdy 48 ye cw‘ QJLL')AL.,:\'SA_’;LA.AAAI gl s L“.'&J_',A cSo_,Lu gyl d.v\.u_,“m‘;\_)ﬂ\ﬂ a3 g%

2026/ t) Y 3 0S50 (el gend 55 Lo
¥ oo sl 1) el il (ga it g Blainaa gdle si3e A 30 cho shen gVl 3 e Glasal ialy ) 38 ¢
Wee agaiall Gyl (3o o siins egn (e co slan 4 33,1l g pall 5 25l 8 kgt B pa o g 520 i
Yo oo dgie s s
fpn g Yy e B Gl Y ln K0 e Y] deng ¥ Bl sl Il il n s

- ey Jalaial Lyauad

i 8 (0 aad) ol 50 g A gike Atk g ducilia
" . . 2026/02 68, /.33, 9.0.0/ 9,510 )
(M\ 7'=~“'9 J.:g) 02 P \; 91 By i o) LY Adbbaal) o) i p3a) g Aiea Aah
. \ .) .) () gl

= , T ) oy

W‘é**e’f-a)&y E o3 G gana cs slan 3gaill illai®

OK 055 03 05 o G Jasl 2024 b 5l (58 S 500/400/250/80/32 " O1-B' 3, bl -z g 2l (359) e g gl 5 e 5 5350 330 grnen chan iyl oY1 g € I i) o it
Byiss Yy Byis &y (VRD) diledt SCslly el + (TCE) 4l Sl B e (b il 38 4o 5 Hpe cf y3 cpinan i slan gl Sy il @ A (ol (oS i) i
2025/09/25 13 4% y3l1 2025/48 :3 Gl 5 - 5 V) oy ¥ ppey e AT il 31 Al 2l gl g oY1 el 0 S g
. 3 Al . LAk el cual
2025/09/28 =5, 2025 /46 33, 3YasYl AW sy A s i
asy 3 beodll sl - il (o (580 and) ol S0 ga A gika A g dugllia
Jel g bl LS 2026/02 g /), 5.3, 8.0.p/ 9.5.1.E.p
a0y 3 pSH inal 15 - Saung il o) LRy dbent) &y ppsall S pa £00al g Apua atd
) gl g g A8 Y1 b ind i e ) Y
g gt pasly Bl ol sl Vs - | |
2025/12/02 5 2025/11/13 : e ool Slubyll Ko L s - ilaral i i g Y i S8 o 5 g g (15) 0 Auaabg g ) s 8 e
1. 7 s i i . www.safqatic.dz : s S dsdl A dsiba gl
#)b2 (Bl Moudjahid) , 2026/01/11 % s (asl) Lkl aslbl § e o A (01) 2, sl ), 5 e 13 el ) ol (08) Al Aol (1a (s g ) a5 58 30 sy AL 0 gyl 1 5
2026/01/13
15 e sl gyl gl o
13 45,511 2025/48 3, &dl) Jo Laodl 4 PRI PR R IR RS RRPYRE U)K WY A Ao By i jadl e¥La® dgblenl) 4y aall
) )J% F) J& }CJU’J"@’ - " J"-)j"b" ; ..,,u ’ Sl csle 01 8 Sluws oS jay W e il
g o Ul el 2024 @t G gsf oSae 500/400/250/80/32 " 01-B £ dabl 3] a1 2025/09/25 ol Gl ) il 4 ol
(395 Yy Ogis dly (VRD) el sy g + (TCE) Ayl Kl K 35 03 sy g cly idiall 5814
JE G bl 51310y sy Al sl 2 5 ol o (il e J3) 02 3, Jis] Y sy 5 o T3l i 1) A8 g e it i
bl 3 eV Uis jpo 46 oo ebind Ul 41 (08) okl 5o § ; g ) V) Alenl g sl e LY el
, ) Jasll i 3345 (g ol 1 33 (el s el e s o Fmnn) U (il iy g pal 1Y 23l ) IS 1Y)
G soanall ALl (g ol sl g il
Agagaall Slinall 55 3 Ll eyl Sl f,\.'a Jodia « Mo g Lo po Yo 3, sl g o g (e ol Lagy 180 I pieay 2 (e ha (3¢l iy
| ANEP 2616005490 2026/02/18: a9t dcgadl | L ANEP 2616005560 2026/02/18: a9l dcgall |




15 % % 693

Al e (5 e sldiel B

oapadl I
-\:-m!‘ abel

et o] Y
il ol

(dd‘—k’) Z.#:)L.::YI :\_A}u“ :\S}> Ran]
Lozt gt @bl ol plef JLizel
‘wuﬂl NI G o bl o
y} cw‘dﬁ:bybbbé 4.@..1.....»‘5
Gl S ey ol Y1 s o
wadl Lo Lo b o blizely 0@Vl 955
I ie oS LS Ll dsloas o)
558 o s @bVl domadl 4o A SN
L) S ey eonlall s Lo
Jolaan, gty ol dza Sl
Slsdad ol sl (A i5 Sl
TS 8 s S o (b gl
ade s b ) L2l LYol e
0P P9 e Bl &y o g ol 08
(S Sl

el o] oS o May A5 A A S 5 3]
Lol e I bl ol yf 5
Aoy o 3 Lo ¥ i i)l
Lond oabear o L <2,LL1 o3V
4—4.4“ rj_.o&} u....x_dl J u_...h.wld|
(eI 3 bl I ) el sl
Lil> g_b}b_,“} u_)\.o.ﬁb *ﬁd\’)‘ J.w"
A g Enll Sllala2 f"’j Lo

Lo ) Al 3 Laelos 38 A 4 55 LS
Al a1 g ¢ M1 & sladl Ao g
Uiy ola gy Yo il
Lld SLL B e Jorladl 2 oucl)
H P PRREVL [ Y N
o pd s IV Lo Jaias dles o s
lelies! g_fl.;" J.F

Al pxad) 4y jggerelt dald Anma B

J9¥1 gyl pil

A Ll umt sl
dedll 58 &S )M
39 J1 s o

NI 5l i ) LY pze jsLe
eI f‘,.J‘ [y &5".9"’"" Ul s ol
S L e LU Jv.».al oWy | P OUI Y |
U'UM“Q Al Aab\.d‘ 0)‘9.1.“ JL««J Lﬁ

d“f’y‘ SN ub,ﬁ»; J}é r—L.-»}JJ.CjL
L@.:aU‘:l_dlw‘ﬂl ) ggadl s J e
Je r..nlﬁl A

L sgemeld Lola 2oz 38 5Ll ods UK
é}b:r..d.“ .'\_'53.“ V_AL«C._? L&}‘M‘
olallly -l e Ladle 3 Ll
Sk (S 30 JLasYI g Lo i, ll
Lgedie 45 ‘v_mjs‘ﬁl &Y sl
u)\.d." & )LQM\J‘ 4...4..4; )Lw.d quS...a‘
A Jonll &5y Wy ol 505
) el

o ideg BLaT plos § o 5 Lo
gl Ll slaze daledl ool 1,3
@tM‘b}‘J@cAL}v&MDMU
Lol el Llas i Jf Jde sty
O g ol ) i) g =25
6:\...: lj_.Nl .\_.J\i g_.-al? Jl Lu-z-\éJl
.;wbn gl o el el
)Uﬂ dsY! ;—uﬂ‘ 25 G ol Yl
wbr ;-«‘f\b do gy 0 r-wv Sl
‘3 oLs \_a.é M—.u\,.a&‘ 4_:-)u-| Q}j-&.”
5l g5l el S e g 5
L gl g Bl el B gonld o3I
Uy (Lol LT bl o 3Y1sLEY1
Y ol ¢ o) Gl oo il
TAs A A 8 5Ll L
J.Gu.”} r.ﬂ.\.” J_,..é$~| )Lbl J i Lalf ol
uL..‘....«J.a J_il: 2_73|J.>r.,a.)| LJ}MU
(L@.«DU ol sl L s L‘}_ﬁaf‘y‘ NPAY
M‘g cdnliaz B> g0 L.Jz:)ﬂ f—l..\ d

Ay & A gesle

A" i CU:: 3l sl Cneles IMYI
Lildas wwl oS e w6 ISy
ol g uL‘SQTLwAL JJ}TE,‘:
I3 GLSTs M aall of algd 22 B0
LY e assge e oo 5
[ e Y R R JEREE
IS 30 ¢"2023 ST e bl §
sl A8 > S g S 805 22 e
e 52l I LSl L3
58 s § O pSeddSY ol ol
J ) e oy ki 4l L
(O SeiMSI ey 5B ala s
Bl eyl L3306 ) 2505
CJ‘,.“ 3 LY (ol castis y Ll
5 A el s s " & ) e
Mo G e

33! At # ke SIGEH i

al;lﬁlwwanlldup,qusb;r)b-
St e g5 Allns ks ] Sk
fodge Llle L3135 L3 g 0Ll o135
iy Lo s o b ] Loy ol
O gsl Izl 5 2ol I Y LY delian
OligraY sllasVl SW ooy il
2515 S o el Bils e el
Sty B I eladll e LW e 5 0
el B o 3 Gl B seaiel) LS
T ol S Bk B s pd S
Lo A5 dnda il

J—a sl oS %,JM,;A},,M by
Xy TikTok s Meta L¢3 L ¢ —sloz>YI
ooy 5N S oY) e plaYl
L, o1 45 gegedll bl 5" oy 5 0Ll
S Sl Lades e Nl SLgdl s
s o U g o U of U2 )6 el
" el

Jj.sdb "EW}U}J::\:{)JJH‘)MJ‘"
Méu‘}fu‘gwﬂhogﬁdﬁ
Lyl peall i) gl Ol 5l e ¢ sl
Lol s ANeladly p el 48 s oas-
gl od gl el cnddl

A e s L)

lagl! udmall e

QVL&@‘Y\W@;\% e Wl s..Jm‘
‘._;.ULTJ.»(Lbé_’ Ay gl penall d gl dont
@bﬁlﬂd‘ﬂ,&&dr{&’lsﬁgbﬁl
Lo Y BLAYL oz 0l 2, W s A5

.L_;,_,;.«.UIMIJM;JJ

watani@elmaouid.com

2026 5 pid 18 sLay ¥

dadbe! Jilw 99 9Ll Olygd il

338 B L2 ) aubicd Al (14 Lgadigo (pad e

Mgﬂ-ﬁy)buy U‘)‘j—’d;‘
o i A kAl § g2 Lo ol e
o e 1t o o2 Y1 e oSaals Ay 58
il b s b s g Ol
L8 o o 3] il sl i A
9975 1yn Lty Lo Lol
Dlem 5 1 gl Sl b sboasl)
3 6.‘.L..~dl STy . olwaally ‘s.pb'ﬂ‘
A.P‘_,l BER S L] u\,.«.k.w‘.d‘ J "U""L"’
NI ) u__F t\__ﬁ.ﬂ‘ v\‘g [ RV LS‘

LGJ.G 4.&\.0? “'JJ}“""‘ L@La..k&a}
6‘ ¢| LW M—w)L»\J‘j gl HIAN]
U—FJ)\_,«“j‘ u_.t,;-l fwuy‘g@
M‘M.J‘gb c,tu_)‘spb‘ﬁ\
‘f?w‘gu&&bm sl ‘-LALAJ-EM
;‘)J}N)J\_ﬁpyb J.._m).)\

.U g 0\5L€,¢Y| odn Q‘ é‘ )Lw‘}
Sad 5 b ) i
el )l O Lo 1S 50 (L _ghua
J=ls sl o2 r—énbj J Ostoms

RWGEL/ QI PR ST Y JPOCINY)
plasealy 5 DY) g J
‘_;i Ql (5‘9‘51'“ JG LS.L@_U r—L@;ﬂ s 3‘9.3.“
e 3 s SIS e 5 i g
o el ot 3 1S 50 ikl
QT L“;}‘DI—A RNTR M| 3.._0‘,“ Hﬁ
) Gl 5, b ) Gt il
8L u.s LS 3,31 e 85 lonlt J gl
W}L O sSmeiin pmdan 2l RYROIE
_,—M-“ Q}—L\ﬂ‘}«d} ‘('—“"J’J ‘._@Lab
Jslad of cw‘gb ‘..@L..,.w R &b.ﬂb
(B AS bl Les b il

QL'AAJ,.@.:&J}.\:-M" 0 gt Ol gl W deliad il

al_é-l Lley r‘};-l é Iy e_,J olaly
ps s SVl e a3l Ll sl
il 30 303 5l ot Slad Al 13 o
L Lo il el of BLSTy inl
02V s fo e S (BN Al
AL i (1967 pls e Lol Lodan
Yy ade 3l ‘__gTdU.w_\J N 543 420 g
rdy S G G o) A e R

RIS R (JSNSUIP Pt
EPE | JPSVE U P9 g_k,d,-..,,,;w b
) Epp N IR UG (8 POV B P P {
2]y 4 peadl 5 5l 8JML‘ Wlas,
Sl ) sl 3> d_,& ‘_;.:\Jl c)L.aJl rU:a
@Yl sl Sl B L) ) Loy . Sl
J_>r.....“ U’“)"} u)&..Nl ub,\ll JA’JA d‘
Ga:\ﬂ tJ.N 3150 Lgaluseral b9 conlally
by H‘"MJ‘ o) g a5y
i g L " S " ek o e, 5Y)

o sl b, red Al e pll I3
ol e ol fb\ﬂ I 2l L;nl.\,,\\ Ay
e Omedandd el Slsla] e eI
Ll Jey ¢ ol 1l il S
e sl oyl 3 Jlar] of S35 el &
et (51,5 250 &5 2026 pls Lyl
do (5 5m by Lo ¢ ) ddible ol ans
asls sLoY iutn phsal § e dolas
Lol coedl G il s g gl i)
S TER I JONPE SRR Y
B3 353 o b e Olae, g Aol
Jldaal ol e Svcdanddl J g e
Y G dudd e cdned] oLl Lols ]
Ly e ol bl RSNy ¢ Jre Y110 Salowy
Lole 55 1555l o2 Il U IR
Sl gy J sl Lale 50 G sluclly
el Ul ezl ol s o] JUy s
ok (S ol L

A A3 ggmmad | 5 g L oo

ity i Il bl 25 sl gl el i

i 5 e "y ALY ]
Aol asts g | s g Ul o 3y " b
QH.L!‘OSA.:Y ‘5‘;‘)?;&‘%5‘&‘455:)}
253 e 18 s o covalial) oy
ool ey GBI LS sl 505 505 oo
S e g ol b gl

BJLQHJ.G%QLWI.L%_,UAJBIGQJ%,:A,H
ﬂM|Ml}wﬁuﬂJr’M$ﬂ‘
mril 85 gl Ol ¢ ‘9_1.“,_»
OIS 50 JMY\}M}\J&;|M|
Badxie sl W.L_J 4...:..»\..4 osls e)\_gj.”
iyl el ) 5 ! Jot load|

gl pad! A g Agosusnasiy VLAY @i

u\_p,mg\_.snr_@_, b ) Sl 31
JQJ|M‘UJJ|QM‘§A)}J=J“}°JA;J
SRR 8L IS, s 5 5l gz
oy Sl agald
‘-g&—su Ayl el i gl e Sl 31

81521 ke AN 2O 9 il il

5 s Lty Ll ol
Ul b =Y 0l ol e go Mlins
&ubwu:xw@bu_,y

u..ﬂ‘JJLn_Uéva} "L}}J‘Mw| LSl
aﬂu‘rﬁuu}w‘yuu| AJ_,A—‘ d}\bﬂ‘
L«}¢M35w\wbyjj|jg\f|w
ﬁwub\w‘;%ubglﬁb-\lb
ﬂPL\J\.)l’lr\-M

ol =

|58y o BBl s o & ggad) 2OlS Lok
L8 Ak s ot ol 5l Lol e
1Y e Y gl Lm0l STy e
sl SLY Bl & gaS2 £ 5687 il
el et Jlesl s olass "as NI
Ll c«.:-" ‘g‘ w.al;- dedl JU u,:-ﬁ‘
gdlj_c\ f«l_a‘ Ml ﬁ\_m..:b gcl.\.«,..JU
I i ‘_;Ji sloldl Lo slis> J t—é—;“’
Jus LULJ‘}L&I.LL 4.9-1"‘“" L J} ""J..>Y| pETH |
upJLa..Mu.».x__.Y g\f‘;‘" g‘ﬁ‘éa)}.ﬂ X506

L:.vll\.‘ Lyl peall iasl ol il n.:l....n\ll;
b N DY e 0 IS @l Ji> o>
o ¢ o il 2b gl ol
el s 4 st et sl g sl pdonl)
i oty b 1 e oelly e S

)

J-:Lo} MMY| UJLQU 4_<j> ;..«.l.cl
‘};b;w‘u)b|§3‘wru‘w)
Loy 60 wlos i Al &S s o]
Cwmusg_;ugwi&tsr.,\..d
sy pola (§ 3l 55 o5 -4l
Q‘c"ij_a}‘"mcauuaéd}bﬁ
Jab;;ﬂngH-\SyLﬂ,d“.L@dP
L}uw\_.n“ﬁu\u\__'.\.@; éj.;‘?-ﬁfy&y‘

sl wls gLl
d%g_agl_.ﬁljcé,b)_a@,bﬁ;
“_5,&..9 Il 5 2 s cu.al_.}ﬁb
e Ll 310 e 5 el g
QW}«W‘ﬁ?‘f}UR\)J}'
'U“‘J“a‘“ .L:}GJQ.L@J..‘J‘;‘J‘ r-.'a-“} e sl

81 Jg53 s Y 294 ¢ s gla g9

g‘gL«uY‘QﬂJ—JﬁwF})‘;g‘M}|JU
Wd}-‘?’_}-ﬁbr@—d‘u‘a\ﬂ‘!‘-\&u
mwaaLA!uquWum)
28 el L Le ol A 20l 228l 8
RESETIPV [RESAURPIRF [ SRy
E;l:EJJ.;uég_,E;QJldy_,”&lihE:{r;

Aoedl 595 5,0s) Je ALY BB Y
’c!ulawy‘sb‘ﬁﬂiggt_jw)lg,o‘l,
J)L_>’YIU,._.>r_..L. Gl u}\.ﬁl =25}
gl 9\.>u|dw|_94..l.wc-.\..j‘d_aj.€.\a.”
= ﬁfd!pd&n"girpusuﬂl
(KW u‘ J.S‘_; Ql-\d.ﬁ) J»‘)‘Jﬁw\j‘}v}u"
&Wﬁhfhc‘.«_,JWrMQ‘ﬂ‘
Llis ples 335 b J) el il
o A ke s gt ) oy o ol
Hﬂltw|6:wkmwl6‘,_:muc.«b
UJ‘J‘JLJLM‘AMO‘J‘MJ @L...Jb
@Y ad) o i g hslay] o oo

ol e il WY s 3
RN SIS SO [P AT A
SUYI 850, bla b gl ol 2
sl plale gl ay  OU By 0L
o B Bl mar o lzsly i3S
ool s o5 58 el ntdl

)"0 w4 9 Al g | w1 IS ]

u}.._n‘w 5@}‘,.7:.&”&}“%‘1.&%2
'SM}UJ:L}U\P‘M‘ u\.s"rn Ja5
Jw.>| :L«Yb cLuU.la LJN)! daalg rl.d‘ Q_,aLzH
A.a),.g,oJJwUnyw‘JM!&l.\wM

PIPERVEVELY el ] (b bt

Sler o sl ikl ) (L ) 1) oL
ey s el 52 Lgze NI ST ¢ as
RS PR U 3 el adn 5% o
SLY IO s S ) s N g
el o g S 0 5 ] (s 30
e Ll e rel LS el 0Ll . gl Y1
s ) 305 (0l ) plas] 350 I3l
Mol =l c.a$ Ql t.k..q u—!i—@“ O (:}.Jl
L 5 Lyl L) g 01 e Tsuie
l—é—"} Mgl e Jais Y A_A}$>‘,

Wald *—:AW?‘ L) el s 8,531 206 ST
s o 3ol SLY ol ¢ gmals Lo L)
Lale 47 S LaWYI ) ggad! glas] o
UJ._%-VQT Jde fsu—de cald3 Ot S g
! 8 sV T ) o g1 (S Y
de U b adad M dge daio" Al 6

Bl gl OIS Jl- G daag 5 sl
(6755 lis 35 e o LA LS 3,
S s el o (B 5 g
S Lol L )T B3] joraly 0 52 (2"

33 b Al WIS dorlgd 38 Oludes sl el

SN iy Bl é bl 2l e I
Al c:.'é} bl ooldeadl (&8 5 5L
Slaslldl o0 L@.:.LF 5.5:“ QL:A.Q‘ dL&JL’

‘,s,-é-} 1156 (o i idle] 5,500 50
< U‘-’y s 85 Al d sk Lg.a..e.J
358 b § sl g Lo Y1 ol Y sl
U}JJ“:““J}L‘J"”‘L‘L‘“‘WH

‘J—“u-wj‘ﬂddﬂ)b}édub
du}w)u_s,,_,yd J._a.ll(‘ﬂlj.a.:
ul_o U:Lﬁ‘ uLﬁMﬂY‘ u}j..:.n G w.ga
4_>‘-|‘94J‘}_:Yaj_9‘j4_ghu\1|uw|
o O el LI ST S e

e ()‘J pladl oyl b il JB
DY " el o] e s ol
tLla.; Jl il dey olles JS
‘_;)LMJ|)LJ|Q)KL| uJ}dLaJr_F) @y

‘Sau\ J.s}Sl Jee




p 16.gxp_Mise en page 1 17/02/2026 7:30PM Page 1

EN
\ L 1 :\(!\l’
=

- _i_ ] k,,)stI pw-t]
ollsssnssos B acw_ +19:51 18:33 16:05

2l 8lga

Or ot o

dlgsl  QOgpuidl =l
13:02 07:36 06:09

L“i

Aol AL Acidag Aras

EL MAOUID

16

www.elmaouid.dz

4318 sa2Jl o 1447 ol 30 §8lgall 2026 (5,018 18 cley,) Ul

2310 :¢padll

08 i 133t A 9 Lgdid g ABaliad! Al 79,01 5 LS a3y ST

Sl 41§ el S Sl g g

slubgilal) 518031 Lguabaal 0 Wiad

Gt bl o
;LL@.JJ‘ L - LN ,‘_;J.a'..; e (18)}..1.9
Jr‘}.\_)“}cdln U)‘f}ﬁu_v.\.”
L.w.@.l.t; rLAY‘ 4 LoLE> C%.X.: ,J..J}J-‘ e loww
L...JlJSd.p jdbgub)u)}g,«.il
:}Nlﬂw}m‘)f‘ﬂlf-bﬂl db)l}
L LaS el 3, 8 eltged JUYI ) g1
s olesl b JUBT ptalonll s clialondl
o ¥leda e o ss 155k )l
0523 29 Sl £ LB gl 90y 3 el
Lerdy S5l it ol ol

u—"g’—‘)n-'}"w"\—“-;‘"}u‘} REPWARA]|
o ke Ll 5 Liadad 5 el U gano
Hb{})fuu)ﬁlubqulb:)&g
oLNj)!J_ié)_ﬁ.dl}sl_.Jl,J_gdl
e CUadl e b ) L
83y Ao Y1 g Aol ol Lz 3L
Sl 1 Sl ol s Llas Y10,
A3 d g &y g s SLT 5 dozgll
O35 055 O shm ¥ 334 Lo ol sl
3-..»\.1‘ oda J i u.:JJ‘ ;‘.X_g..i.u f-l_é}
Stz o laalsy S U YN
alallas g T 25 (U1 ot 22 3101

sdr 35 -LP‘M‘ s U i, 8
R Y) ,@@J“}aol_:ﬂbsu‘,.“%._?b
Lol gl o 1> Moda 3 Jool 55
LI doe Jlrs LabiTy 18 el JlaSauY
0L Lemlal ol 15200 Ll 525 2 2l
b gl g A oa LS 25 g il B )
H"‘b .ﬂ‘%‘u)‘,ﬁLGJM}UJLAJ‘
il el odia o gy o) oty
S bl Bl e s b eils tL,p}b
Lzl ot Sl 4 JeY1 5z o
Aaldis e S o LD St on

AAM' PYNTITY

J._.,r.U.\_JJ._...JhA_o)w.J-l Sy sl
JLsewy uLa.X’nJ‘ “‘P‘}‘ M‘}a Ogd
l.LS‘,awf..dlelJquwlle.lle,MU
)b_:y‘ f—‘Ju_é—.\JJ ;l.%_,.” oS L@.«L«‘ dl_a
Leday bl bl 9 ) 52 LS 125

SlA A,
ite Uy G spad! s JUS
& .x.g....U&l:‘,.\l ‘,JJ sl oWty
el Y)bl} Y1 el LS
tls 6 S5 etl) (b gl ) Sl
u_amlur_njaluj_.ll.é-ll‘;}_;ldb),
s.}j..JLa d_bu})l.am\!lf.uwb} gLu‘

U':b'dm Lﬁ!}mulﬁjdﬂ.&;}jﬂiwa&q-}a JM‘HM&FL&;&&AC)_’_‘;}' r_«.:dﬁ‘:;)_ﬂ}‘v_s.mj“ bd.z,i-b
IOVSPRCINN et crstasicld o poet) sty Aol AEWIATY ST (5 5Sl 6lm] (e 4Byl IS

Al 1 "
@wmw
v

s Lojl ¢l N1 AU a5 G5
3B Lgnd! )] e et G (L 3 S5 e
alie o] el 5 ek ol bl
S Il oy Ll by e
Jsiﬁspt,gc_,u| (O] § e
sl u\a\l_,.“ J ‘S"""M Jy\-'-w‘y| c‘uﬂ#
G il b wsled JJl LY oladsll
6.&.}\ wlae JUls J& c—}\a.“ clalu cL...oJ.b
g 3 St oLl (il s 3
&@L}ﬁwbgﬁ” .2020}2017&3
ST sl sl 359 A (AW im0 3L
L cod, L0 ol 335 50 A e
IR NI By U S SORP SN |
L of 4] ot g pall Sllanl) o]
Sl e Gl d g pnf ol
cmans By )b G 3T Sl Loy
Sl e cdUd B Slaled L pls
J_a....“c ‘M%ﬂ‘wu\duf
oM Al e e o) en
Lol cnll colo, Wl i) . S5 ey
oy ol LY I ] il 8 g0 il
Blgd ol 5 LSS lp & Led s
s 50 3 N5 Bl e 2Sad (g 5
O Jib a8 ol gisy s 8,505 Lgals
b Db 20 Lasgnds 508 OIS olis
Le Jua¥l sl sl o 308 50 (g g
W55 48U 1 el e Gl 5 LS’ LY
Lw.,_w;wdlw,ma.b,‘.ufu
J_’-Y" oty ol e O il
ML Lh-u,a & el Blow é M )
Ao T mando 5550 Y a1 o ) 5 ke
O sl &5 9 7S] Ml o Al el
@ bl (ol Lede oIl 2019 52009
L cld J o lidass ) ) Yols
Ml BB e Eed) i o ol LS
QL:]@NJ_EV_'G) .&JU}.\‘JJJ;LAJJJ
L é ol el sl A PIRTY
Goldl elea¥i ol 8 (Y1 ot 11 3
(PYRCIURT: JPPCE - I R A P B
oS (b 11 (3§ g 518 L) oty 5l
= 585 i ool o I S L
ety 1990 L 1 — 5 oK) st
de gobip 3 oledll e lods J2k dals
3L 5,550 I of "65" Y]
o Tsde oy LS N1 DIl el s
d J—es il LS S pusT oL siall
bl g ey ol ] olles
gy Lol ool 4 la V! sl g
b dss ks s pblas LN At
Cj_ha Jeslae ‘5»\_...« h_w_g co\.....«L.J-‘
UMy ol L J g V5L

Flyse | OWdekd 2

lal! dSug mww,;.n g chailes Waus gl
dubdauedall 3 ygild uﬁ.ﬁ)m

e Lo ad i Lo 5§ cdsal ) il
l_a';w_-fuihbf’&..J‘g:.JLbE).a.LabLglgF
rﬁ‘ﬁ}&‘a‘”|&-¢%c@id&ﬁ
s A La G Oeb sl e s ol 20
EJ}).“};}«J@«JﬂJ&&,&SLleJﬂU
Alall olased! dgl ol d}é«dﬂwdp)_;&_.;b}ﬂ
il g dan ) gl def U Y s

iy ) et gl
O.day)

LS el o e LD sl gl el
asad I Pl YLl 55 o i ST
gy (i b e sl
;‘b"j‘ Cl.a.(.l! AJ_....A%;gL.@,\;b} 4...b|}4.u.u|
slog il Ozl lj_f.).w.n crmh“J.d|
J_o.p.\_.wl.x_.g,w.!!r_g,.‘!)&,‘éﬂw,
Q_,’r-wd‘a Lro d““ (Wl J.AM ‘r..abz“
e-\«a Laj ngou\ QJAM ul.._aw J>\> J)‘\-’Y|
oty L3 gas o 2o 5105 3 500 0
jdﬁc)_:.&..)l;.x_&\_af.dw‘im“}q

‘Wy‘fb¢f|}bu\kmbd‘pwaf
Lgddlgng J.:.'.wj u_,S:-} MU ‘J.JJJ.-\ > 5%
Lglanly kol Lopal dasllly il

Ll e ool 5 ol 5,20
Sl ST caladd Qs ke 5,05 6
i LY ol dnslodl (5,5l
JUVSRE || NOUPSPRSN AN ERRPRe WA I JOR1 |
Sl ;\.@.‘J‘ Led r.ﬁ il edg dals
Fiads e bl gl g
d.ﬁLnLé57J}J.A Gl Layol oS BUS u;ﬂ}{-l

"1 S gl 30 " AB e ld Ailed 1) A gareadl corals

Jabiall af ¥yl

el Tobal Lous Ooladl Y2 )
LM J—M J (._.@,.......: 4.J<Jl oda Qi 3.\5}:
uljl_vf“ J:\_.q Bod u\._...llj\.ﬂ "l‘ u\.n
rMY‘ ols Lladl J g )JLMJL, Gl
U 2o gadl iy 8 caigr (s 5ﬁ~ﬂ‘
oo S g LS A
IJJ}a 44-¢$-.-2L_j¢-\b; ;;"“ b aJlr&l
ellasY io garll eloasl ps fandls sl 2l
| i 51 LIV edd JLab ‘_L-o_ﬁ O goman
J\M}A)Lb‘ C"JJ’“LMU"U'\“HG‘ Rl
CLA..AW Sld oYl il J Oaledl 5y 4lad
aiell Jo BadB 155] 20 ST 5 pands 8 20
sLaef Qi Wl d\m;b sl (‘j\:-yb
e LSl sLi] o b B gonl
53U &3 ool I e LI 1]
G Braal s e € gl B BT pusis
S STy it g ALY sl
T Jeonll s LasYI IS wo w301 s gl
=S8 A Al OB e Led 55l
el G 5 3 e s RSG5 st

.ﬂj\.ﬂ\ Q_g\.u.‘:.“
O Al

Al 2l ¢ b I ol ol 15
oy LW Gy B d s (Ml r-:""f!l
3 bl Ll e g s gemll el il
el Lol 55 ) sl
cA_Pu_a V_ALA.JU)b_h.U w‘;wu)”
a..\_AJ_,_‘aﬁajiJ..nlv.ﬁL.JJS;iwu).ﬂ
Ll e gamell odin s s ¢l
Lol oo 2L UM § g iz Blanal)
Jrt e Al Bt o 5 2]
el o BT A sl e lall Lo
Logalel 5 a1 85 g 31ae UMy plas
Al i 1 of )T e Laa b s i b
szl oy ol elaaly ol a) dgiaw
8L odb i grall Y Liate (s goel
L:?)lé-l Q_gj_.:.“ 8059 i eslil L,
(ot plol Bl (L 4ol I AU
b e g_r"“ 8 5leedl Aslall LML
rpm& L3l WIS sl 3150 cu oI
U3 R ROCSCH PR PRL Sl J Jalall
J bl ot donll 3 et B0 g
.h_.......v_’ ‘_6_1‘)5_;&| duﬂl@¢,L~Jl J_..b".\
‘5...\_..,.“ JI}J‘J S AU e sl

o )9ty il gl gy dad 331
A4S pieal! adliaally

AUl Aabe ol e S5 5l
Sl gl B et ol sy 36 G 2
Bldall ie so2 o fo iy sd 5l Ao
AL LS Rt 530 5) Woenne L1 S 5T — 515411
mldl (S O 0 slandlly I
Al A A Ll S e 5t
U el & ozl 55 () kinS)s)
So5= 8l e i B BLAYL oS
093y oL Al I U5 U
N RS EE R
o, 301 55055 ey LS ST i
76 I 2l e el 0 et e
Tt Bliall de saz s o ATy (IS,
P B b ol 755 Jles 0d
Adyially il Sl e o sladl ST
Ad el oda o ) cday s Ll LD
pl NI SUBL 3 515 ool s g AL 551
R I of e 4o (A5 2l é‘-él‘j Jalall
735 Sl Lo § LuluT Nels ol
L Blaal ole gez 555 15 me ) gdl ool g3
Slgzs Il e 150 LML el
PR JN TR | VIR - SO0 U1 (WP PP S PR S

Anles sy . (alall] b gt dgetl BB pe (] idas] MY Les

ekt (6t (s L g g1 Syl 51| g ks il

Al gt i 8 Lats Wl A dellay
erwUuJ‘j‘JxUAQWUSﬂLW
gl iy ol LS el ) bl
oo sl Olae, gy Joan 5135
IV g S e Y s
ot A s L aas ol -l gl Lol sl
Joley Lsls (sl oMo (g g2 Em M
5 U2 G b gl Al e U] e
cq.?qu }__..w‘é.:\_“ By aliad) ) oo
ob IOk g A

N/ n

A g Cilodluee
G ol eslaze! Wls 3 Joadld daslr i 3o
Sl 3l 0dn K& 6 3 Ol g 4 g3l
e 500 o dom g 2l )l il 28140 e
LS jle Sl G g ¥l 555 2
o3l dinzasl Lolos g dondl sbol dollall Sl 3o
A@l&M‘;b}#\&YWN‘é“
S 358 20 el 5 005 W il J g
O 8 S A ides J pl g (g ol
St o oS YY) 2 L Ll
f«L«i:SY|r-\_93 Lglbles @}.‘Jﬂ,&d&,@ljﬁ“

ol el ciales g pay LVl 5 cisS
ellal) b Jl 4 )l i) C‘,J.i.au;b
asllad) Laldl G goundl Mwbw}os
AJJ.\.“ uL«.ALMJ‘#L_gM&\{Jl:- Lo e
S gl el ol ozl iy Ly B e Lo
v\......u‘,U t‘,...“ Ida Alg..n A:Lﬁy A>‘5J}:.U
3o oo JS Y a8 Al 3,05 ey
s ) Lol o i3l 2o
de S M ple¥I o ) gl el
Lesiay Lollall b 1 45 2l g e il

Wy o w59 g pg iy Mgy
Ol dganlgad (ool ) sldguid!

oiad (gag slagid! &l il
Al sl Haalgn b iy
S goldd! Lkune w3 o).nw‘

géuxﬁ|ﬁlg¢bﬂ‘wﬂ|w|ﬁjdu
S J..’Jld.k_,ﬂ.k..g”.llryd)_fSﬁLa!gl
c...n};;d.x.g._“ul-a.mu.aﬂ‘ Ll das
&, Lles o US}A c‘;.b‘,.“ r’)ub ﬁLa-.nY‘r.J
fl}lybwlydmwgy‘, el
',«...J‘ Lh)l.w.ﬁjfu} »J..a...ll
v..A‘,v .L,..Jhwb_,ﬂuw.“w.lal‘w)ﬁ
O s 183 1 Jb gt 3 Sl s
s ‘,.Pu, 5005 il 1A eligdl Sloes
J—G—-JQLMY“’JVM_"%J‘A_AJFE}Q‘JPEU
Al e Al & e ety O (0S50 (G 2
S0y b )l 5 SIU Llest ael ) ol g O 95
Ju> l:ﬂlﬁ r.g.o\.aud.o J-EJ slag il Y 5 &)
Al JB 4w)lmwﬁdax,~d; el
B e S S5 dogtll 0 § A" 1l
‘._gJLnJ;L.Jp_,[,.A"fAﬂ cle.aUr-‘.ur.g;-bj
Jiis sl vl cndl | gmade y 3L
L) sl i) Jals Y [RPSALPP e
Gl r@La@dew,\lo)SLUle&MUJl
oda slm] o ¢ ol sy SLST5 "Il
ol rLgJ..«YA.hSJS“u sl &b gl (g SN
v—'»)\-“; ;L,_Nlrgc_..,,, slagall olowis e
Og—ey sldgddl &) Ll of [FEL wa_,ll
ﬁfa}nﬂlljl}lﬁbw|yéwrw
LL&)‘,E.’MbL@JJ’}&.BuJ-‘; gé}.«.}.‘-“ L ,lee
é Lasldl W 550 U r—gﬁ'L_abAJ J.h:‘J
bl S dgar g0

QA

G 9k ol Lgtued ) @ ydo (e dILGl IS
YU TV VPR P V-

4 adaiai 1 algh g gl
s, - " -
Q| Ay gt BaSned
e s ) gl Sl sy el
o L 5] A g0z s (o LN 35 5D
ol Gl ol il pued ST s a i, sl
e 5 S G elge elgml dulic ,CDJO)L:)LA
Asdl oIl ol & Y] l.»
é.l.“ sLall i I J Al s
il 4] i gl TaSonll s eLae] hj.a,
O B5mell SR Blag 56 all 5Ll bl sl
(U [FCTRS - U PR WO PR PR [ X
gor} U»J;d..“ a}@audul L ol e (g sMs
Wid|3,|}|dd~caﬁd|,b ’LS“‘“}J“:”‘
ud-\“‘uug"l_ujb slall 4,-.«"}‘ ﬁ}”d
=) 6))—"‘""‘“ sLadll JB&W\J o dall
,sﬂuguu;‘s_.,xw il s g
Ry eti] dww)u-‘ me Geondl ailiel
L"““J“"“J}"‘)’L.WC‘““&J“)‘""‘U Sl
uf)ljfulwlwlfddalfbﬂ,
rul_,";)_,’vll)}.l_lb g LS L}d L g J)
{ ,4_‘}.‘|}|4_‘_J‘,..~.\Jla\_o.§:dl4_,ckk.m‘5.x_ﬂ
w..“ el ,ul.w}lbg_,.uw‘d;acw:j
fﬁlﬁ,udlsdujrmﬂu_&-llw
gulw.aJLu, “a)).w'.\.“ Bl j"‘} L_;)J.w:.\.“
ol Jb

wa:.g.:..:t Olg¥ pineld e
2 ol 29 daveloey ddled »d

platz! Jgf Ayl (plagis dlla
denanld 1520 59l Jlaid ‘?S

o 5u] kel 2laT

J‘M‘M‘r&‘w.ﬁf&;}w|f‘)>b3
J\_v.ﬂ UJE L.FL;.‘»‘ 2 gl,_n,wu;.b‘,.ﬂ
3t U S Galadl Gmael) 1521550
AJJL“&‘ ).c..\: Jw..N Bl n—\.&&ufl A3
o) ool i sl SR iy ks b
gl 2588 " 4bgn S o o ¢ b )
A—MLA‘,.L.L“ I u—n ul—ﬁ‘,.“ u.ag‘, ‘l}.\_ﬂ
il eds WU} el LG}.;}A "asU
O 2y Aol L]l BN 4JS 4l 3 31
u.l.ﬁwb}t).a‘,ﬂcabful‘}&sdsw
quicubhw\ﬂuwl M}M‘P
Jau,u.“ |.\S}f|}; u:uJ&uqu«Jl,,s
4_..&|a.‘\_AJ_>|>J_qu4_~.b_, Lg,a‘}cu)_a
M}wL&‘A—\H‘aUM‘:MQ_ﬁ) RAPRU|
Y gy eloze (S]] Jlzl r—:«u‘,ﬁ} sl}_’-l
3 4l djali.:i_sr_q.i‘, il slsleaYI
e olag b fe t)\b\lb Mol
LS g (g gl ) LU olobezr Y
sokazall Jordl ol g8y (Al s ol ol
sl oo @l )l A lis] o Lgd
S0l L o el ciladll ples 35 ., 50l
cwh‘,.ﬂ ‘;,,-..J| u...\aU o5 aJALlr.AJ.‘.uuu.a
uﬁyw;riwb A Jlg @alpl 4l
LU uﬁ‘ubﬁ,—‘&tﬁb‘ﬂ} L ol ods

MLA‘,-LM )ALAA} u.)‘.\l‘_g V.S_, v.vla‘gua

O day)




